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SONAH ¥ (A2 48l HAL 5 WA B A Gled AUl EUAYAS AURIR Hill Al 2A[G-ie 20y ¢ .

2idui 2Rl AL @ou 1ol (e 2in YR0mAl didiaRal #851R0 ugli-i [@Qsiuml 2153y o-l
dzal waula w2 uldots eidlal 1o WA A [ ¢, 2l 20 AL A 1ol 65l Grdia waild-u
(RuE-u Al AR sa sRo adu vidl gassiil us.
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L« INDEPENDENT AUDITOR'S REPORT f¢]
TO,

THE MEMBERS OF,
THE VALSAD DISTRICT CENTRAL CO.OP. BANK LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of THE VALSAD DISTRICT CENTRAL CO-OP.
BANKLIMITED (“the Bank”), which comprise the Balance Sheetas at March 31, 2024 and the Statement
of Profit and Loss and Cash Flow Statement for the year ended on that date and a summary of significant
accounting policies and other explanatory information along with statements of accounts of 40 branches
areincorporatedinthesefinancial statements.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Bank's Board & Management of the bank is responsible for the preparation & presentation of these
financial statements that give true and fair view of the financial position, financial performance and cash
flow of the bank in accordance with the accounting principles generally accepted in India, including
circulars, notification, guidelines & directions issued from time to time by Reserve Bank of India &
NABARD as well as provisions of section 29 of the Banking Regulation Act, 1949, Gujarat Co-operative
Society Act, 1961, applicable Accounting Standardsissuedbythe ICAland Bye-laws of the bank.

Thisresponsibility also includes the maintenance of adequate accounting records for safeguarding of the
assets of the Bank and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whetherdue tofraud orerror.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted ourauditontestbasis, by examining evidence supporting the amounts, disclosuresinfinancial
statements and in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessmentoftherisk of material misstatement ofthe financial statements, whetherdue tofraud orerror.

In making those risk assessments, the auditor considers internal financial control relevant to the Bank's
preparation of the financial statements that give true and fair view in order to design audit procedures that
are appropriate in the circumstances but notforthe purpose of expressing an opinion on whether the Bank
has in place an adequate internal financial controls system over financial reporting and the operating
effectiveness ofsuch controls.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management & Directors of the Bank, as well as
evaluatingthe overall presentation of the financial statements.

We believe thatthe auditevidence we have obtained is sufficient and appropriate to provide a basis for our
auditopinion.
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OPINION

In our opinion and to the best of our information and according to the explanations, given to us, the
financial statements, read together with Significant Accounting Polices, Notes on accounts and our
remarks stated in Audit Memo Report of the Bank, give the information required by the provisions of
section 29 of the Banking Regulation Act, 1949, Gujarat Co-operative Society Act, 1961 & bye laws of the
Bank as well as the circulars, notification, guidelines & directions issued from time to time by Reserve
Bank of India & NABARD, in the manner so required and give a true and fair view in conformity with the
accounting principles generally acceptedinIndia

(a) incaseoftheBalance Sheet, ofthe state of affairs ofthe bankas atMarch 31,2024; and

(b) incaseofthe Statementof Profitand Loss, ofthe profitofthe bankforthe yearended onthatdate; and

(c) inthecase ofthe cashflow statement, ofthe cash flows forthe yearended onthatdate.
Emphasis of Matters

We draw attention to the following mattersinthe Notes to Accounts;
(a) NoteNo. 11, whichdescribe less booking of provision forinterest Received from FClby6.33 Lac.
(b) NoteNo.12,whichdescribe excess booking of prepaidinsurance premimumbyRs.7.46 Lac.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

a. The Balance Sheet and Profit & Loss Account have been drawn up in accordance with master
direction on Financial Statements presentation and disclosures Nos DOR.ACC.
REC.NO.46/21.04.018/2021-22.

b. Asrequired under section 30(3) of the B. R. Act, 1949 as applicable to Co-operative societies and
subjectto limitation of the audit as indicated in para of 'Auditor's responsibility' & 'Opinion' mentioned
asabove, wereportthat:

- Thetransactions ofthe bank which have come to our notice have been within the powers of the bank;

- The statementsreceived from the branches of the bank have been found adequate for the purpose of
ouraudit;

- We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary forthe purposes of our audit, have beenfound to be satisfactory;

- In our opinion, proper books of accounts, as required by law, have been kept by the bank so far as
appears from our examination of those books and proper returns adequate for the purpose of our
audithave beenreceived fromthe branches notvisited by us;

- The Balance Sheet, Statement of Profit and Loss and cash flow statement, dealt with by this report,
areinagreementwith the books of account & returns.

- Bankhas maintained standards of CRR & SLR as perthe norms.

- As per the master circular of R.B.l., Income Recognition & Asset classification (IRAC) norms,
provisioning norms, etc. have been generally done properly and necessary amount has been
provided againstBad and Doubtful Debts Reserve.

For SONI JHAWAR & Co.
CHARTERED ACCOUNTANTS
FRN. 110386W

Place : Surat.
CA HARISH DAGA - PARTNER
Date : 20/05/2024 M.No. 409620
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BALANCESHEET AS ON 31st MARCH 2024 (Form-A)*
cl. 32-3-20all A¥cj AAY (S1H-1)*
(25 T €vR#i - 000's omitted)
Particulars Schedule 31-03-2024 31-03-2023
CAPITAL & LIABILITIES
@ISl Vial Ed
Share Capital 22 @is\n 1 106632 104062
Reserves & Surplus 3yd §s via VoY §5) 2 1023012 985757
Deposits el 3 7569766 8672858
Borrowings $2% 4 340458 566512
Other Liabilities and Provisions 5 206634 259189
VoY YUIGIEIRIA) Vial NI
Total 2RdIN 9246502 10588378
Particulars Schedule 31-03-2024 31-03-2023
Property & Assets f[iasd dan dej
Cash ?Ass 6 144987 162996
Balance with Banks and money at 7 717157 979229
call & short notice
Vo ASIHI Rias dial Sid Vel €51 yedell arye
Investments Asiel 8 3137461 3841644
Advances [&iRiel 9 4982307 5306826
Fixed Assets %14 [idsd) 10 74911 68465
Other Assets Vo V5AR) 11 189679 229218
Total 2RdIN 9246502 10588378
Contingent Liabilities 12 89041 10507
BIS[RFs vdIGIERIA
As per RBI Circular dated 20th Feb. 2023, vide No. RBI/2022-23/181.DOR ACC.REC.No. 103/21.04.018/2022-23
Aléd 21d. uda Nfecnd &l. uda oRifaend y. ud
2dls As5%1s5ycla 2N5kReR aig2a ANl A2Nal
cilol A, AicAl aisle:d
%HRA AW Al AR A3 4. (WS As16r2r2, Yad) 2idleR (Ryed)
(1) =il eRRie 1»Aeud Mcis) (g) il yedlRiy scanery #édi (22) =il uRHaecHY Wlcieilg udd
(2) sil wociend gdeiend uia (o) sl sidlerziend auiend Aesl (aR) =il 2geud 3uiend dlilda
(3) sil isweid %. udd (¢) =il Raziend sNfKicend uda (a3) sil gN=uend dl. oz
(¥) =il sioinend sionyend difda  (¢) sil daHivilend eilviiend cndlan  (a¥) sil [frean 2Rl
(4) sil GARend edlend udd (20) sil Jiddid dl. ydda

2l 03-0¥
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024 (Form-B)*
dl. 39-3-20:%0ll AY Y21 Acll d¥oj ciSlci52Ulel viig (S1H-cil)*

(2s% T €vRi - 000's omitted)

Particulars Schedule 31-03-2024 31-03-2023
l. | INCOME a1as
Income from Operations cliv AHids 13 625899 681026
Other Income ¥icA VIUS 14 6587 20692
Total 2ARdIN 632486 701718
Il. | EXPENDITURE wvi2f
Interest & Operating Expenses 15 384562 382475
QY AAS
Administration & Other Expenses 16 142542 157132
déldél dal ey v
Provisions & Contingencies 17 38588 62197
MIdIgA) via iSRS v
Depreciation €111 W= 10 10794 9068
Total RAAIN 576486 610872
lll. | Net Profit/Loss (-) for the year (I-1l) 56000 90846

aufd 2vu a5l (vile) (2-2)
IV. | APPROPRIATIONS sinaeil

Transfer to Statutory Reserves 14000 22711
222y2dl And §s
Transfer to Building Fund #slal $5 10000 18000
Transfer to Agri Credit Stab. Fund 8400 13627
Al 26il. §s wid
Transfer to Bad Debts Reserve Fund 8400 13627
WRIGI Vial ASHE Aeli 55
Transfer to Dividend Payable 12796 12500
Ysddpi sldlses
Transfer to Investment Fluctuation 404 5000
Reserve dodzedo2 sASYRAcl 55
Transfer to Technical upgradation 2000 5381
Fund 2soldly 24d32Ael §5
Total AUIN 56000 90846
As per RBI Circular dated 20th Feb. 2023, vide No. RBI/2022-23/181.DOR ACC.REC.No. 103/21.04.018/2022-23
Alé&a 219, via aNfAecnd &l. uda oRifaend . udd
lg AsAlsYela Vgl digzi A:Nal DEDY
cilol A2, ARICRAI - F1RA AR NSk2 - A Har A3 g). (WSS AnBrar2, Yoa) 20d2R (R2yed)
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Schedule - 1

Share Capital 22 eis\n

(25 T €vR#i - 000's omitted)

Particulars 31-03-2024 31-03-2023
l. | Share Capital
Authorised Capital 21féigd R eisln 150000 150000

30000 shares of Rs. 5000 each
31. 4000/- ol 4 WAdl 30000 AR

Issued Capital Gi€IR uISd AR @is\n 106632 104062

21321 shares of Rs. 5000 each
31. 4000/- ol 4 WAdI W31 AR

1338 shares of Rs. 20 each
31. 20/- ol @ AdI 133¢ AR

Subscribed Capital eRuId 2Ad A2 RiSIN 106632 104062

21321 shares of Rs. 5000 each
31. 4000/- ol 4 WdI W31 AR

1338 shares of Rs. 20 each
31. 0/- ofl 4 Adl 133¢ AR

Called-up Capital #ondd 2R eis\n 106632 104062

21321 shares of Rs. 5000 each
31. 4000/- ol 4 Wdl W31 AR

1338 shares of Rs. 20 each
31. 20/- o) 4 AdI 133¢ AR

Less:Callsunpad [ e | e
GIIE : GiRUIY ol 2Ad

Add : Forfeitedshares = |  emee= | amea-
GAR) : VHIcA 53d AR

Total AdIN 106632 104062

ol : A5 dll. *-0¢-20a¢ 2l 31. 0/- ol FiHdol A2 31. U,000/- cil FHdll AAHI JuidR s2alG
A3 SAMI AIAd &g Uid AYS SRENAR 31. 20/- cil [FHdell 133¢ A2 €Y 31. U000/- oil FHaHi
3UidR S?diall 6lis] 8. d RidiRiel 6igll A 31. Yooo/- dil [FHddll B.
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Schedule - 2

Reserves & Surplus 213d vid 10y $9)

(2s% T €vRdi - 000's omitted)

Particulars 31-03-2024 31-03-2023

. | Statutory Reserves 222j2?l 3sd 218457 189185

Opening Balances 2i3¥iiddil GiIs] 189185 176575

Additions during the year d¥f g2%llol d€IR) 29272 12610

Deductions during the year a¥ €2®Rllcigtalsl | - | e

Il. | Agri. Credit Stabilisation Fund 175917 157255
MdlsRRd Ssle Reildigivd 55

Opening Balances 2i3¥iiddil GiIs] 157255 145195

Additions during the year d¥f g2%llal d€IR) 18662 12060

Deductions during the year a¥ €2®Rllcigtalsl | - | e

lll. | Building Fund (Gieslai s 112603 84803

Opening Balances 2i3¥iiddil ciIs] 84803 76848

Additions during the year di g2%liol d€IR) 27800 7955

Deductions during the year af €2®Rllcigtalsl | == | e

IV. | Dividend Equalisation Fund 8439 8147
Sldlsos dsdlaigniel 55
Opening Balances 213¥iiddil GiIS] 8147 7608
Additions during the year dy €23Rlicl d€lIR) 292 539
Deductions during the year a¥ e®Rllt gzl | 0 -— |
V. | Bad & Doubtful Debts Reserve 287525 297779
URIGI Vial ASHE Qeli §S
Opening Balances 213¥ildail Glis] 297779 290778
Additions during the year dy €23:licl d€IR) 8339 7001
Deductions during the year oy €2lial €1215) 18593 | 0 -
VI. | Staff Group Gratuity Fund [ - 1576
2215 2 Avydél §s
Opening Balances 2i3¥iiddil GiIs] 1576 1576
Additions during the year ay €2®Rllctgei®d | 000000 - |  —eee

Deductions during the year oy g2%llal €1215) 1576 | -
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(25¥ T €VR#i - 000's omitted)

Particulars 31-03-2024 31-03-2023
VII. | Golden Jubilee Fund 2qaefl «zifa §s 4675 4675
Opening Balances 2i3¥iiddil 6iis] 4675 4675

Additions during the year af €Rllcigai®d | 000 == | e
Deductions during the year af €2®Rllctgtialsy | - | e

VIIl. | Co-operative Propaganda Fund 2846 2846
AEGSR YRAR 55

Opening Balances 2i3¥iiddil 6iis] 2846 2846
Additions during the year af €g2®RJlctdetild |  -— | e
Deductions during the year o g2®RJlsiggie2tst | 0 e | e

IX. | Special Bad Debt Reserve 76367 62740
A, URIGI Via ASHE Quli 55

Opening Balances 2i3¥iiddil 6iIs] 62740 55210
Additions during the year di g2%Rliol d€IR) 13627 7530
Deductions during the year af €®Rllctggialsy | - | e
X. | Public Charity Fund esifer §s 3721 3721
Opening Balances 213¥iidail Glis] 3721 3721

Additions during the year af eRllct aeti®d | == | e
Deductions during the year af €2®Rllcigt2lsy | 0 === | e

Xl. | Staff Benefit Fund 2215 Qdilgle $s
Opening Balances 213¥iidail Glis)

Additions during the year af g2®RJlctdetild | 0 -— | e
Deductions during the year af €2®Rllcigtialsy | 00 e | e

Xll. | Contingent Provision Against Standard Asset 29943 28843
2los§ RNA2 AN sodlvoe Wsol
Opening Balances 2i3¥iiddil GiIs] 28843 26343
Additions during the year di g2%Rllol d€lIR) 1100 2500

Deductions during the year af €2®Rllcigtalsy | e | e

XIll. | Co-operative Society Support Fund 1927 1927
A&sI Hsulla AR VA UlcRlIGal 55

Opening Balances 2i3¥iiddil GiIs] 1927 1927
Additions during the year af €2®RJlcidttild = | 00000 e e
Deductions during the year af €2®Rllsiglelsl | 0 e | e
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(2s¥ T €VR#i - 000's omitted)

Particulars 31-03-2024 31-03-2023
XIV. | Investment Fluctuation Reserve Fund 19906 14906
dodeedee sasYNAA §5
Opening Balances 213¥iidoail GiiS] 14906 13406
Additions during the year di €23llcl d€IR) 5000 1500
Deductions during the year a¥ g®Rllsiglais\ | 0 == | e
XV.| Technology Upgradation Fund 24681 19300
25aildly JUAS2Ad 55
Opening Balances 213¥iidail Glis] 19300 18300
Additions during the year di €23llcl d€IR) 5381 1000
Deductions during the year af €®Rllcigtlzls) | 0 e | e
XVI.| Special Reserve Fund | - 6490
Aad Awd S5
Opening Balances 2i3¥iiddil ciis] 6490 6490
Additions during the year o €2%Jlctdeildd | 0 - [ e
Deductions during the year oy €23lial €121S) 6490 | 0 -
XVIl.| Farmer Loan Insurance PremiumFund | - 913
visd dlot dlHl Rilan §s
Opening Balances 2i3¥iiddil ciis] 913 913
Additions during the year aff g®Rlldtdeild | e | e
Deductions during the year oy €23lial €121S) 913 | -
XVIIl.| Building and Furniture RepairFund | - 9800
HSlol VAl SailAR HRAHU 55
Opening Balances 213¥iidail Glis] 9800 9800
Additions during the year ¥ e2®RJlctdetild@ | | -
Deductions during the year oy €23lial €121S) 9800 | @@ e
XIX.| Balance in Profit and Loss Account 56000 90846

o151 oj52licl iidlicil Glis)

Total (I to XIX)  2di 1023012 985757

difs viédid via (21161 2l 2023-0



‘ dails [S2glse Aczd s)-vueld A's [@. /v@ ‘

Schedule - 3
Deposits e

(25 T €vRHi - 000's omitted)

ARlia 52 (Buzell 4 Vial R Hi ANE)

Particulars 31-03-2024 31-03-2023
A L. | Current Deposits g ael 690360 316286
(i) | From Banks Qs)eil 6804 10391
(ii) | From Others o 683556 305895
Il. | Savings Bank Deposits ciid amei 3454399 4922351
lll. | Term Deposits aiell yea amen 3425007 3434221
(i) | From Banks Qislail 305 304
(ii) | From Others ¥iody 3424702 3433917
Total (I, I1 & Il) Al 7569766 8672858
B (i) | Deposits of branches in india 7569766 8672858
AHIRAG Ayel MIRAHI
(ii)| Deposits of branches outsideIndia | = =) ame
AIRAG aAyel MiRdddl GIGIR
Total RAAIN) 7569766 8672858
Schedule - 4
Borrowings s2%
(5 T €vR#i - 000's omitted)
Particulars 31-03-2024 31-03-2023
l. | Borrowings in India eiRd#i s2% 340458 566512
(i) | Reserve Bank of India/ NABARD 340458 566512
And A's s dlesul [ oGS
(ii) | OtherBank ic d;d | e | e
(iii)| Other institutions / agencies and individual | === | ===
(IPDI - Bonds with Interest Payable)
Vo RiARA | RvoRilA) [ calsddid
(oAl ylepia Sve dozgoe)
Il. | Borrowings outside India e¢iRadl ieRr sS2¢ | = - |
Total (1 & 1) ARAIN 340458 566512
Secured borrowings included in | & Il above 340458 566512

2l 03-0¥
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Schedule - 5
Other Liabilities and Provisions o2l dIGIEIZIRA) Via NAdIdIEgfA)
(2s% T €vRdi - 000's omitted)

Particulars 31-03-2024 31-03-2023

l. | Bills Payable cil@iddetd | e e

Il. | Inter-Branch adjustments (net) 149 1380
do2? Gliy Asve (ae)

lll. | Interest accured #HndNPI Ay 71761 78305

IV. | Others ;¢ | e e
(a) Including provisions didiga 21(&d

¢ Provision for Income Tax 38674 73951
Uldlxiel 512 dosHal

e Provision for Inter bank adjustment | = - 324
Wdsel 512 Joelk A's VswRNoe

e Overdue Interest Reserve 28334 28693
Headldl ey Vot

* Sundry Creditors 2icg] Ssl2:f 3385 591

* Initial Deposit Ac-Prp Soc 5413 8383
doilflaa sSle 2115 uuxss A

e Outstanding Expenses Riildd vz 809 592

e Current Branch Ac-Dccb 2784 4454

2Av1IAall Alg icdiA
e Deaf PayableA’CBr | e e

$5 UA6id AsiBoe aiiA

e Deaf PayableAlCRbi | = 279
Sls YAGid As1Bo2 YR, Gil. vH1d.

* Employees Provident Fund A/C |  =eee- 5
sHAR] Wfdses §s Asi.

 Cust. Deposit Deduct TDS Payable 5608 4363
52242 shubile &l. sl. 244, YA6id

* Unpaid Money from Forfeited Share Capital 1 1
BoNds Holl S 5152 A2 Svled

e Employees Group Insurance Prem 65 1
sHuIR] o doyy. Mslay

e Staff ProfessionalTax | e 3
sHAR] cAdRjyRI AR

« Staff Pension Scheme 15 eci2sl | e 2

 Legal Process Payable dloid Wiz YAcid 49 49

» Subsidy Payable ?icizils] WAcia 10717 10376
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(s T €vRHi - 000's omitted)

Particulars

31-03-2024

31-03-2023

Unclaimed Dividend (Previous)
Uo15AdH Sldlses uivg

Sundry Creditors Receipt of PACS
ogl Ssled kRihe s AsA

Lavad Fee Payable d@die 51 3daid
Unclaim Cash Money Payable
VieiSAYH Hoil VWAcid

Share Application Money

A2 InclS2Acl Holl

» TDS Payable 2).s).221. VAcia

Cash TDS (Cshtds) 321 &l. ). 272i.

Int Subvention Payable Pacs (Goi)
do2322 2AciA2Al Ul.Gll. 211d. UsA Y. ). 211d.
Int Subvention Payable Pacs (Gog)
do2322 2AciA2Acl Ul.6ll. u11d. UsA Y. ). Y.
IGST Payable

21d. . 2.2l Woid

GST Payable

. 9.2\, WAcid

Provision for Fraud

Wfdxal SR s

Provision for Leave Encashment

WKisel 512 cild RAeiSANc

Provision for Advance to FCI

Wlfdxicl 512 Asdic g As. 2. 21d.
Provision for Depreci. On Investment
WfAxel 512 SulRil. Aol Jod2Ace
Provision for Non Performing Investment
Wcsel SRR oilel usTHIoI dodeNce
Provision Staff Salary Arrears

Wldxial 2215 AAI A=A

Others Suspense Account

A 2A08] As51602

Amount Received from GSC-PACS
Share Capital

AHIBo2 RAles M Y. A, 20l. UsA AR Svled
Provision for Other Assets

Wifdxel 51 V42 AAe

633

133
511

3043

2395

2199

10

876

226
1452

5258

184

7046

20000

1100

3568

1000

2199

1246

Total (1 & 1V) ARAIN

206634

259189

2l 03-0¥
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Schedule - 6

Cash and Balances with Reserve Bank of India 25s dai 23d Qs 35 dlcsAHi Rias

(2s¥ T €VRi - 000's omitted)

Particulars

31-03-2024

31-03-2023

I. | Cash on hand &1 u2 Rias
(including foreign currency notes)

144987

162996

Il. | Balances with Reserve Bank of India
rd A's Vs dle3ami Rias :

(i)
(i)

in Current Account 1g VidIHi
in Other Accounts ¥icA UidIHi

Total (1 & 1I) AAIN

144987

162996

Schedule - 7

Balances with Banks and Money at Call, Short Notice & TREPS cily aislui Rieis ¥ial 5la a2l ¢5] #edell ared/ctieii

(2s¥ T €VRi - 000's omitted)

Particulars

31-03-2024

31-03-2023

l. | InIndia

(i)

(ii)

Balances with banks
VoA ASMHI Rids :

(@) in current accounts g viiari
(b) with other institutions o2 2i2a1Hi

Money at call and short notice / Reverse
Repo sld dial g5l Hedeil amen

(a) with banks QsMi
(b) with other institutions o2 2i2a1Hi

717157

717157

979229

979229

Total (1 & 1I) AAIN

Il. | Outside India

(i)
(ii)
(iii)

in current accounts g viidii
in other deposit accounts ica el viidiHi

Money at call and short notice
sld dia 251 Hedodl ael

Total (i+ii+iii) 241N

Total (1 & 1I) AdIN

717157

979229

difs viédid via (21161
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Schedule - 8

Investments AsieN

(25 T €vR#i - 000's omitted)

Particulars

31-03-2024 31-03-2023

Investments in India
lIRdHi AsIeN

(i) | Government Securities 25131 VHla1oilRlA
(Refer point No. 1 (a) of Appendix to notes
to accounts for Face Value and Market Value)

(ii) | Other approved securities
Vo Hicy vHloNlZ1A)

(iii) | Shares
A

(iv) | Debentures and bonds
[SAcRAR ¥ial Gilos

(v) | Subsidiaries and / or joint ventures
Nel Vial Ve 24Ysd AlEA)

(vi) | Others o

1880336 1881539

1198240 1891715

(a) | Fixed deposits with GSC Bank
. A1 20, AsHi cligdl Heaedl ael

(b) | Fixed deposits with others
Ve A5 Gliell Yedol ayel

1173920 1868921

24320 22794

Total (i to v) AN

3137461 3841644

Investments outside India
®lilRdell GiéIR As1eN

(i) | Government Securities 22513 WHlodilZ1A)
(including local authorities)
(Ralo1s A1 A1ail)

(ii) | Subsidiaries and / or joint ventures abroad
Nel Vol e A5 AlEA)

(iii) | Other investments (to be specified)
Yoy Asiel ([adiadiR)

Total (i to iii) 210

Total (1 & II) ARAIN

3137461 3841644

2l 03-0¥ @
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Schedule - 9
Advances [ErRien

(5% T €VR#i - 000's omitted)

Particulars

31-03-2024

31-03-2023

(ii)

(iii)

Bills purchased and discounted
velddl Va deiddi cila)

Cash credits, overdrafts and loans
repayable on demand RAss2A, AldgIse
Vial dlcl FNAGId Vel SlHIes

Less:

Contribution of other Banks for Consortium
Finance and Interest Payable on it

GlIE : iy AAS)all SIoRNE[AH RRICIHI S10)
AHY Aol ueil caly Ysaeil

2479511

250559

Sub Total of A (ii)

2228952

2881179

Term Loans ¥edlA dlei

Less:

Contribution of other Banks for Consortium
Finance and Interest Payable on it

GliE : iy Asall SIoRNEAH RRICIAHI S10)
AHY Aol Uell cauly Ysqell

2753355

2425647

Sub Total of A (jii)

2753355

2425647

Total A (i + ii + iii) 41

4982307

5306826

(ii)

(iii)

Secured by tangible assets

dredfas Riesdail yRM3d

Less:

Contribution of other Banks for Consortium
Finance and Interest Payable on it

GliE : iy Asall SIoRNEAH RRICIHI S10)
AHY doll Ueil calv Asqgeil

3512059

250559

4099753

Sub Total of B (i)

3261500

4099753

Covered by Bank/Government Guarantees
as) A51R3ilell A&l A3

Less:
Contribution of other Banks for Consortium

Finance and Interest Payable on it
GliE : Gily ASlall SleA1ElRAH [ERIeHI S10
AHY dall UReil i ysaeil

1600000

1090000

Sub Total of B (ii)

1600000

1090000

Unsecured eugafélcl

120807

117073

Total B (i + ii + iii) 2ARdIoN

4982307

5306826

diffs véaid via (&6
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(5 T €vR#i - 000's omitted)

Particulars

31-03-2024

31-03-2023

Advances in India eiIRaxi ERie)

(i) Priority sectors uih:l€] Ased
Less : Contribution of other Banks for
Consortium Finance and Interest Payable
on it GlIE : 6ily ASlall SleAElaH [ERICIHI
$100 AU doll el caly Ysaeil

2577904
250559

3330499

Sub Total of C I. (i)

2327345

(i) Public Sector ucdls Ase:A
Less : Contribution of other Banks for
Consortium Finance and Interest Payable
on it GlIE : 6ily ASlall SleAElaH [ERICIHI
$100 AU doll el cly Ysaeil

Sub Total of C . (ii)

(iii)Banks As)
Less : Contribution of other Banks for
Consortium Finance and Interest Payable
on it GlIE : oily A'Slall SIeANE[AH [ERIeIHI
510 QHY doil UReil Iy :geuel’l

Sub Total of C I. (iii)

(iv) Others o2
Less : Contribution of other Banks for
Consortium Finance and Interest Payable
on it GiIE : 6ily ASlall SleAIElaH [ERICIHI
510 AHY doll YRell Y gsqeﬂ

Sub Total of C I. (iv)

2654962

1976327

Total C I (i toiv) AdIN

4982307

5306826

Advances outside India
®lIRdoll GIEIRall [ERIeN

(i) Due from banks sl ui

(ii) Due from others ¥icdy UIA

(a) Bills purchased and discounted
ulelddl Va deiddi cild)

(b) Syndicated Loans -zileslSe [&Riel
(c) Others icu

Total C Il AdIM

Total (C1&CIl) AdIN

4982307

5306826

2l 03-0¥ @
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Schedule - 10

Fixed Assets 221d?2 Jial ¥oIH [dASA)
(2s% T €VRai - 000's omitted)

Particulars

31-03-2024

31-03-2023

Land oilel

Lease Hold Land

At cost as on 31st March of the preceding year
NGBt arfoil 3a #l HIRfell Avvedl FHA

Additions during the year oy €23i01 d€iI?)

Deductions/adjustment during the year
oy €2%la1 €21S) | isvR2Nc2

Amortization to date AH2IgxB2Udl dIRlv
Capital work-in-progress suled a$ doi W2

Premises usioi

At cost as on 31st March of the preceding year
B2NBetl avfeil 3a Hl HiRloll Avell FHd

Additions during the year oy €230l d€i1?)

Deductions/adjustment during the year
oy €2Rylal €l21S) | Asv2Aoe

Depreciation date 8ade 4éilol &1112)

Capital work-in-progress
Suled a$ dot VA2

IV.

Other Fixed Assets 10 %o11 [iasd)
(including furniture and fixtures)
(slofauR via gl12y:A A1)

a. Furniture & Fixtures sfof2 vial Slazi

Opening WDV as on 1st April
qdl Afidoll Avail €411 GlIEdi] GlIS]

Additions during the year ay €23l01 d€i1?)

Deductions/adjustment during the year
ot €%RAlal €121S) [ AsvR2Ac

Current year Depreciation 1g avoll &12112)

Capital work-in-progress
Suled a$ dot WA

b. Motor Vehicles #22 di&ai

Opening WDV as on 1st April
qcl ARidall Aveil €1241R1 GlIEG GlIs]

difs viédid via (21161
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(2s% T €vRdi - 000's omitted)

Particulars 31-03-2024 31-03-2023

Additions during the year oy €2%lial d€lI?) 3821 | 0

Deductions/adjustment during theyear | =] ==
oy €:RAlal €121S) [ VsveNce

Current year Depreciation 1219 1097
Alg avell &R11R)

c. Renewable Energy Device LYy 2 T —
oillad ety Slaigs

OpeningWDV asonistApril | e | e
qdl Afdcll Avail €111 GlIEG]] GiIS]

Additions during the year oi €2%iic1 d€i1?) 69 [ 000 e

Deductions/adjustment during theyear | -— | -
oy €2RAlal €l21S) | Asv2Ace

Current year Depreciation 1g avoil &112) 139, 0 e
d. Plant & Machinery 2125 1639

wioe Wos Heiloi:l

Opening WDV as on 1st April 1639 1825

qcl ARidall Aveil €211 GiEal GliS]

Additions during the year ay €23ll01 d€iIR) 851 95

Deductions/adjustment during theyear | = ==
ot €%RAlal €121S) [ Asv_2AcR

Current year Depreciation 1g dvoil ei2112) 365 281
Capital work-in-progress | === ==
Suled af dot WAA

e. Computer & Software 5347 5080
S1RJeR Uial 2Mged
Opening WDV as on 1st April 5080 1067
a6l Afidetl Avell €411 GliEadl Glis)
Additions during the year ayf €210 d€iIR) 3162 5562

Deductions/adjustment during theyear | =] ==
dayf €211 €21S) | VIsvR2Nc2

Current year Depreciation 2igi avoll &i211) 2895 1549
Capital work-in-progress [ e | e
Suled a$ dot WAA

f. Electrical Installation 7700 4935
dasglsda dor21AzIal
Opening WDV as on 1st April 4935 5330

qdl ARidall Aveil €211 GliEa Glis]

2 03-0 difs viédid via (24161
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(2s¥ T €VRai - 000's omitted)

Particulars 31-03-2024 31-03-2023
Additions during the year oy €2%lial d€lIR) 3619 145
Deductions/adjustment during the year 11 e
oy €2%RAla1 €121S) [ VsvReNc
Current year Depreciation 843 540

alg avoll eR1R)
Capital work-in-progress [ e [ e

Sudled ds dot WA

g. Safe Deposit Vault 781 31
Ads sixle dice
Opening WDV as on 1st April 31 36

qdl ARidall Avoil 24121 GliEail GliS]

Additions during the year ay g2%lla1 d€iIR) 842 | 0

Deductions/adjustment during theyear | = = ==
ayf €%RAlql €121S) | RsveNe2

Current year Depreciation 1g avoil &12112) 92 5

Capital work-in-progress | == | e
Suled da$ dot WA

h. Other Intangible Assets [ e | e
VR doaiyoid A2

OpeningWDV ason 1stAprit | e 53
qcl Afiddll Avell €1Rv11 GlIE GlIS]

Additions during the year ay €g2RJlctadei®d | =0 e | e

Deductions/adjustment during theyear | = = =
ayf €2%la1 €21IS) | RisvR2Nc2

Current year Depreciation aig adedl g2 | - 53

Capital work-in-progress | == | e
Suled a$ doi WA

Total (I to 1V) ARAIN 74911 68465

difs v1did via (G161 @ 20l R023-0
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Schedule - 11

Other Assets JicA SAIHA)
(2s% T €vRai - 000's omitted)

Particulars 31-03-2024 31-03-2023
l. | Interest accrued sndPI ey 103622 93922
Il. [ Tax Paid in advance / Tax Deducted at 34822 77122
Source / Tax Collected at Source (Gross)
2116 YsAd dosu 2ai [ &l.s). 1. [ E).:0l. 2.
lll. | Stationery and Stamps 222ic1?] vial 223y 2072 1466
IV. | Debtors / Deposits 2aierR [ ael 1009 837
V. | Fraud s 6949 6949
VL. | GST Paid ysda g.2321.&. 7624 5628
VII. | Interest Subvention receivable GOG & GOI 24454 35870
A%A dl Sog ARSI HOAI o232 216idoRIal
VIIl. | DEAF Receivable A/C D.E.A. 5s 2):1d6id viid 181 | e
IX. | Amt. receivable from PACS - Share capital 2199 2199
Contribution from GSC
AHIBo2 :Alds 54 Y. A2 2. UsA A2 Suled
Sloglodiiel Y. 2. 2l
X. | Prepaid Expencese to charges 3242 | 0 e
2211620 Ysdd vilal A1 viid Aarii 211d6
XI. | Other assets ica vizsARHA) 1845 5225
Total (I to XI) ARAIN 189679 229218
Schedule - 12
Contingent Liabilities 21155 ¥dIGIEIZ]IA
(s T &w=di - 000's omitted)
Particulars 31-03-2024 31-03-2023
l. | Claims against the bank not acknowledged | - 3811
as debt - demand from Income tax
A's AN JosH 2l SlHics AAd yel AS
ol 2dIsRd vdIGIER]
Il. | Other items for which the bank is 89041 6696
contingently liable (Deaf Account with RBI)
A'sdil BIswWls vaicieR] Gail adl &1 Adl Vo
GIIGId (AMRIEIRA YSAUINDI 35 254 AHIR.6ll. 211, )
Total (I to 11) ARAIN 89041 10507

2l 03-0¥ @
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Schedule - 13

Income from Operations JHids

(2s¥ T €VRi - 000's omitted)

Particulars 31-03-2024 31-03-2023
A. | Income from Banking Operation 484681 529317
AsI RAER] VHIdS
l. Interest on advances 391573 442072
[&RieN GuR iy
Il. Interest Received on Interbank Deposits 93108 87245
doz22 A's el Gu iy
B. | Income from Treasury Operation 139001 149627
2353 caaeR\ell Aids
l. Income on Investments - G. sec 132584 135225
A2513] wdHlodiloil AsieRil vias
Il. Interest on Bonds 5613 6722

6iles Bu? 1oy

lll. Deividend received on shares held 804 776
) Gu2 Hd Sldlses

IV. Profit on sale of Investment | - 6904
Asielall dAlelRil 2Ad o1s)

V. Interest Received on Call Deposits | ~  =-=—| -
sld slubile Guz caly

C. | Income from Other Banking Operations 2217 2082
A RAAERR) 2ildIcll 240y VIdS

. Income from SDV Locker Rent 2063 1957
dls? @lIslcll AHius

Il. Income from Upfront Fees 154 125
Yugoe slil vds

Total (A + B + C) 2g2dI0 625899 681026

difs viédid via (21161 2l 2023-0
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Schedule - 14

Other Income oy JIAdS
(25% T €VRai - 000's omitted)

Particulars 31-03-2024 31-03-2023
I. | Commission, exchange, brokerage & 4715 4283
service charges
sfi2icl, N2RAow, edid] via Al 21
Il. [ Profit on sale of land, buildingsand | =— | -
other assets
odlol, HSloll VAl VoA [Hesdloll AAIRIRI AAd ci5)
Less : Loss on sale of land, buildingsand | -— | -
other assets
GlIE : vHlol, HSlol Via VoA [Hesdloll AR
23d wle
lll. | Interest received on Income tax refund 418 1300
gJosH2 s ASs Gu HOA Iy
IV. | Incentive fromGOG&GOI | = 60
dodcdla g1H . 2. . Nos Y. ). Y.
V. | Miscellaneous income 128 15049
\-Rgil?l AHIdS
VI. | Excess Provision write Back 1326 | = -
deliRicll Ad1aig A
Total (I to VI) 2Rdi) 6587 20692
Schedule - 15
Interest & Operating Expenses cI¥ vds
(25% T €VRi - 000's omitted)
Particulars 31-03-2024 31-03-2023
A. | Expenses from Banking Operations 384562 382475
l. Interest paid on deposits 343616 315141
anel Gu: Ysdd
Il. Interest paid on NABARD Borrowings 20735 53972
olicii$ uId Andd s Buz Ys5Ad Al
lll. Interest Paid on FDOD Borrowings 20211 13362
anel A1 Andd s Buz Y5dd A1y
Total ARdIN 384562 382475

2l 03-0¥
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Schedule - 16
Administration & Other Expenses dgldél via viea vyl
(25 T &w=di - 000's omitted)
Particulars 31-03-2024 31-03-2023
l. | Payments to employees s#id] waiR e 84007 109487
Il. | Rent, taxes, insu., light etc. 15581 15007
ellg, 524321, dlil iR
lll. | Printing and stationery 2221013l 219 surieil 714 884
IV. | Advertisement and publicity 745 523
éid VA yodlzilél
V. | Directors fees, allowances and expenses 70 65
[$3s23d S, e121 Via vl
VI. | Directors TA DA sRse:f 321153 eieal 60 46
VII. | Auditors fees and expenses 1649 761
Usle 51 dia v
VIIl. | Law charges / Professional Fees 475 865
dloig A% [ WiS2Aeid sl
IX. | Postage, telegrams, telephones etc. 664 604
auid, di?, dia 2dlsla [
X. | Repairs and maintenance 674 541
N1 el AdoBaio A1
XI. | Insurance (Staff) doeejeori (2215) 39 44
XIl. | Motor Car Exps. #2512 vidf 1942 1316
XIll. | General Meeting Exps. 208 200
A1ERe! A1 vl
XIV. | GST & GST RCM Expense 6534 3007
. AA.2l. Vos Y. ARA.El. AHRAIAH viR|
XV. | Leaseline Internet Expense 454 209
dly didel ia do2ae viRl
XVI. | Workshop Training Expense 97 46
a$2My didld v
XVII. | Computer Expense s\azyez vif 16303 13467
XVIIl. | Washing & Cleaning Expense 1431 1006
A15y519 v
XIX. | Other expenditure a0 vi=f 10895 9054
Total (I to XIX) AdIm 142542 157132

difs A1&did a (216 @
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Schedule - 17

Provisions & Contingencies & Tax Expenses adidig), y1isR¥Hs YdIGIER] Via 5243
(2s% T €VRai - 000's omitted)

Particulars 31-03-2024 31-03-2023

l. | Provision for Income Tax 28000 46650
dosuaal Ullasel

Il. | Provision for Bad & Doubtful Debt Reserves 8340 7001
URIG ASHE QAN $5 WKl

lll. | Contingent Provision Against Standard | = - 2500

Assets
50&]. WAxel VdNdoe 2210sS NAeA

IV. | Provision for advance under FCC consortium | = == 1100
UIlcscl 512 A s. A4l 2. sieAelan

V. | Provision for fraud / misappropriaton | - 4946
Wlcisol 512 F1sA Wos Aci)

VI. | Provision for Investment Depr. Reserve 2243 | 00
Wfcsel 512 dodzeNoe Sul. Rosef

VII. | Provision for Non Performing Investment 5( e
W30l 512 oilel usTldl dodeNoe

Total (I to VII) Adi0N 38588 62197

2l R03-0¥ @ difs 218did Via [EA161
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Dlsclosures from 31 March, 2024 (As per RBI Circular No. : RBI/DOR/2021 2022/83
DOR. ACC. REC. No. 45/21.04.018/2021-22 dated 20-02-2023

1. Regulatory Capital

(a) Composition of Regulatory Capital (Amount in T Crore)
Sr. Current Previous
. Particular Year Year

31-03-2024 | 31-03-2023
i) [ Common Equity Tier capital (CET1)* / Paid up share capital and 10.66 10.41
reserve @ (net of deductions, if any)

ii) | Additional Tier 1 capital* / Other Tier 1 capital@ 58.46 54.99

iii) | Tier 1 capital (i+ii) 69.12 65.40

iv) | Tier 2 capital 6.74 7.39

v) | Total capital (Tier 1 + Tier 2) 75.86 72.78

vi) [ Total Risk Weighted Assets (RWAs) 383.02 471.91

vii) | CET 1 Ratio (CET 1 as a percentage of RWA) * Paid-up Share Capital 19.81% 15.42%
and Reserves as Percentage of RWAs

viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 18.05 13.85

ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 1.76 1.57

x) | Capital to Risk Weighted Assets Ratio (CRAR) 19.81% 15.42%

(Total Capital as a percentage of RWAs)

xi) | Leverage Ratio

Xii) | Percentage of the shareholding of

a) Government of India

b) State Government (Specify name) $

c¢) Sponsor Bank

xiii) | Amount of paid-up equity capital raised during the year

xiv) | Amount of non-equity Tier-1 capital raised during the year of which :

Give list as per instrument type (perpetual non-cumulative preference shares,
perpetual debt instruments, etc.) Commercial bank (excluding RRBs) shall
also specify if the instrument are Basel Il or Basel |1l Complaint

xv) | Amount of Tier-2 capital raised during the year of which :

Give list as per instrument type (perpetual non-cumulative preference shares,
perpetual debt instruments, etc.) Commercial bank (excluding RRBs) shall
also specify if the instrument are Basel Il or Basel |1l Complaint

B) Draw down from Reserves (Amount in ¥ Crore)

Particular Current Year | Previous Year

Amount Drawn From Reserves For Technical Write-off (N.P.A. Accounts) 1.86

difs viédid via (21161 2l 2023-0
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2. (A) Maturity pattern of certain items of assets and liabilities

(Amount in ¥ Crore)

Over 2 Over 3 Over 6 Over 1 Over 3

Day 27t° 8120 1:30 31t::;ys months | months | months year years Over Total
1 days days days months and to 3 | and upto | and upto | and upto | and upto| 5 years
months | 6 months| 1 year 3year | 5years

Deposits 58.70 | 15.42 46.58 | 71.87 | 158.64 | 405.61 0.15| 0.01| 756.98
Advances 10.91 18.62 130.98 [ 33.71| 115.50 | 109.75 | 46.88 | 31.88 | 498.23
Movement 2.00| 136.27 | 49.76 | 188.03
Borrowings 0.06 440 | 26.46 0.37 2.75 34.04
Foreign
Currency
assets
Foreign
Currency
liabilities

3. (A) (ii) Composition of Investment Portfolio
(Amount in ¥ Crore)

Investments in Current Year as on 31-03-2024 | Investments in Previous Year as on 31-03-2023

Govern- Other Bonds Total | Govern- Other Bonds Total
ment | Approved | Shares of Others | Invest- | ment | Approved | Shares of Others | Invest-
Securities | Securities PSUs ments | Securities | Securities PSUs ments
Permanent
Gross 140.94 0.00 0.53 5.35 0.00 | 146.82| 186.15 0.00 0.52 6.32 0.00 | 192.99

Less : Provision
for non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
investments (NPI)

Net 14094 | 0.00 | 053 | 5.35 | 0.00 |146.82|186.15| 0.00 | 052 | 6.32 | 0.00 | 192.99
Current

Gross 4709 | 0.00 | 0.00| 0.00 | 000 | 47.09] 200| 0.00 | 0.00| 0.00 | 0.00 2.00
Less:

Provision for

depreciation 022 0.00 | 0.00| 0.00 | 0.00 0.22| 0.00| 000 | 0.00| 0.00 | 0.00 0.00
and NPI

Net 46.87 | 0.00 | 0.00 | 0.00 | 0.00 0.00| 200| 0.00 | 0.00| 0.00 | 0.00 2.00
Total 187.81 0.00 | 053 | 5.35 | 0.00 [193.69(188.15| 0.00 | 052 | 6.32 | 0.00 | 194.99
Investment

Less :

e OT 0.00 [ 0.00 |0.0005| 0.00 | 0.00 [0.0005( 0.00 0.00 | 0.00 | 0.00 | 0.00 0.00

non-performing
investments (NPI)

Less :

Provision for

depreciation 0.22 0.00 0.00 0.00 0.00 0.22 0.00 0.00 0.00 0.00 0.00 0.00
and NPI

Net 187.81 0.00 0.53 5.35 0.00 | 193.69| 188.15 0.00 0.52 6.32 0.00 | 194.99

2l R03-0¥ @ difs 218did Via [EA161
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3 (B) Movement of provision for Depreciation and Investment Fluctuation Reserve :

(Amount in ¥ Crore)

Particular Current Previous
Year Year

i) Movement of provision held towards depreciation on investment

a) Opening balance

b) Add : Provision made during the year 0.22

¢) Less : Write off / write back of excess provisions during the year

d) Closing balance 0.22
ii) Movement of Investment Fluctuation Reserve

a) Opening balance 1.49 1.34

b) Add : Provision made during the year 0.50 0.15

¢) Less : Drawdown

d) Closing balance 1.99 1.49
iii) Closing balance in IFR as a percentage of closing balance of investments 4.25%

in AFS and HFT / Current category

3 (D) Non-SLR investment portfolio
i) Non-performing non-SLR investments

3 (C) Sale and transfers to / from HTM category / Permanent category : NIL

(Amount in ¥ Crore)

Sr. Particular Current Previous

No Year Year
a) | Opening Balance 0.0005 0.0005
b) | Additions during the year since 1st April
¢) | Reductions during the above period
d) | Closing balance 0.0005 0.0005
e) | Total provisions held 0.0005 0.0005

ii) Issuer Composition of Non-SLR investment

(Amount in ¥ Crore)

Sr. Issuer Amount Extent of Private Extent of 'Below Extent of Unrated Extent of Unlisted
No. Placement Inve. Grade Securities Securities Securities
(1) ) ®) ) (5) (6) (7
Ve | M | Vet | MYers | Vet | Pt | e | PVt | Ve [P
a) | PSUs 5.35 6.32 - - - - - - - -
b) | Fls - -—- -—- -—- - -—- - - - -—-
¢) | Banks
d) | Private
Corporates
e) | subsidiaries /
Joint Ventures
f) | others 053 | 0.52
g) | Provision held
towards 0.0005 | 0.0005 - - - -- --
depreciation
Total 5.88 6.84 - -- - - - - -
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3 (E) Repo transactions (in face value terms) : NIL
4. Asset Quality

(a) Classification of advances and provision (Amount in ¥ Crore)

Standard Non-Performing Total

Particular Total Sub- | Doubt | Loss | Total Non-

Standard stan- ful performing

Advance dard Advances

Gross Standard Advances and NPAs

Opening Balance 507.50 1.81| 15.91 5.46 23.18 | 530.68
Add : Addition during the year 121.10 1.98 9.08 0.03 11.09 | 132.19
Less : Reductions during the year 152.69 1.63 8.42 1.90 11.96 | 164.64
Closing balance 475.92 216 | 16.56 3.59 22.31 | 498.23
Reduction in Gross NPAs due to : 0.40 1.06 1.91 3.37 3.37
i) Upgradation 0.01 0.24 0.25 0.25
ii) Recoveries (excluding recoveries from upgraded accounts) — 0.39 0.82 0.05 1.26 1.26
iii) Technical / Prudential Write-offs 1.86 1.86 1.86

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening Balance of provisions made held 2.88 018 11.14| 18.46 29.78 32.66
Add : Fresh provisions made during the year 0.11 0.03 0.80 0.83 0.94
Less : Excess provision resersed/Write-off loans - - - 1.86 1.86 1.86

Closing balance of provisions held 2.99 021] 11.94| 16.60 28.75 31.74

Net NPAs
Add : Fresh Additions during the year
Less : Reductions during the year
Closing balance

Floating provisions
Opening Balance
Add : Addition during the year
Less : Reductions during the year
Closing balance

Technical write-offs and the recoveries made thereon
Opening Balance of Technical / Prudential
written-off accounts
Add : Technical / Prudential write-offs during the year 1.86 1.86 1.86
Less : Recoveries made from previously technical/
prudential written-off accounts during the year

Closing balance 1.86 1.86 1.86
Rations (in percent) C$:;raernt Pri\élaorus
Gross NPA to Gross Advances 4.48% 4.37%
Net NPA to Net Advances
Provision Coverage ratio 128.86% 128.47%
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4. (B) Sector-wise Advances and Gross NPAs

(Amount in ¥ Crore)

Current Year Previous Year
Advances NPAs Advances in that Advances NPAs Advances in that
sector sector
i) | Priority Sector
a) | Agriculture and allied 229.05 15.52 6.77 326.63 15.17 4.64
acticities
b) [ Advances to industries
sector eligible as
priority sector lending
c) | Services
d) | Personal loan 5.65 1.64 29.02 6.41 1.74 27.14
Sub total (i)
ii) | Non-Priority Sector
a) [ Agriculture and allied
activities
b) [ Industry
c) | Services
d) | Personal loan 263.53 5.16 1.96 197.63 6.26 317
Sub total (i+ii) 498.23 22.32 4.48 530.67 23.17 437

* Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the
outstanding total advances to that sector. For instance, if a bank's outstanding advances to the mining industry exceed 10
percent of the outstanding total advances to 'Industry’ sector it shall disclose details of its outstanding advances to mining
separately in the fomat above under the 'Industry’ sector.

4. (D) (ii) Details of accounts subjected to restructuring : NIL

(4-g) Fraud Accounts :

Current Year Previous Year
Number of frauds reported 1 1
Amount involved in fraud (Z Crore) 0.70 0.70
Amount of provision made for such frauds (¥ Crore) 0.70 0.70
Amount of Unamortised provision debited from 'other reserve’
as at the end of the year (% Crore)

4. f) Disclosure of transfer of loans exposures : NIL
4. h) Disclosure under resolution Framework for COVID-19 related stress : NIL
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5. (A) Exposure to real estate sector :

Category Current Year | Previous Year
i) Direct exposure
a) Residential Mortgages 1.03
Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented. Individual housing loans eligible for inclusion in priority sector advances
shall be shown separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate 0.79
Lending secured by mortgages on commercial real estate (Office building, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition, development and construction,
ete.) Exposure would also include non-fund based (NFB) limits.
c) Investment in Mortgage-Based Securities (MBS) and other securitied exposures -
i. Residential
ii. Commercial Real Estate
ii) Indirect exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies
Total Exposure to Real Estate Sector 1.68 1.82

5. (B) Exposure to capital Market : NIL

5. (D) Exposure to un-secured advances :

(Amount in ¥ Crore)

Particulars

Current Year

Previous Year

Total unsecured advances of the bank

12.08

1.71

Out of the above, amount of advances for which intangible securities such as
change over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

5. (E) Factoring Exposures : NIL
5. (H) Exposure of RCBs : NIL

6. (A) Concentration of deposits :

(Amount in ¥ Crore)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors Ind. 13.91 13.88
Soc. 155.47 102.06
Percentage of deposits of twenty largest depositors to total deposits of the bank 22.38 13.37
6. (B) Concentration of advances : (Amount in T Crore)

Particulars Current Year Previous Year
Total advances of the twenty largest borrowers 389.84 484.61
Percentage of advances of twenty largest borrowers to total advances of the bank 78.23 91.32

* Advance shall be computed based on credit exposure i.e. funded and non-funded limits including derivative exposures
where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned. However, in the case of
fully drawn term loans, where there is no scope for re-drawal of any portion of the sanctioned limit, banks may reckon the

outstanding as the credit exposure.

2l 03-0¥
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6. (C) Concentration of exposures : (Amount in T Crore)
Particulars Current Year Previous Year
Total exposures of the twenty largest borrowers / customers 411.84 484.61
Percentage of exposures to the twenty largest borrowers / customers to 82.66 91.32
the total exposures of the bank on borrowers / customers.
6. (D) Concentration of NPAs : (Amount in ¥ Crore)

Particulars Current Year | Previous Year
Total exposures of the top twenty NPA accounts 9.50 9.07
Percentage of exposures to the twenty largest NPA exposures to total Gross NPAs. 42.58 39.12

previous year

7. Derivatives : Bank has not entered in to any transaction in derivatives in the current and

a) Forward rate agreement / Interest rate swap : NIL
b) Exchange traded interest rate derivatives : NIL
c) Disclosures on risk exposure in derivatives : NIL
10. Transfer to Depositer Education and Awareness Fund (DEA Fund) .
(Amount in ¥ Crore)
No. Particular Current Year | Previous Year
i) Opening Balance of amounts transferred to DEA Fund 0.67 0.31
ii) Add : Amounts transferred to DEA Fund during the year 8.41 0.36
iii) Less : Amounts reimbursed by DEA Fund towards claims 0.18 0.0006
iv) Closing balance of amounts transferred to DEA Fund 8.90 0.67

11. (A) Summary Information on complaints received by the bank from customers and from
the Offices of Ombudsman :

Sr.

Office of Ombudsman against the bank

No. Particulars Current Year Previous Year
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year - —
2 Number of complaints received during the year 1
3 Number of complaints desposed during the year 1
3.1 of which, number of complaints rejected by the bank
4 Number of complaints pending at the end of the year
Maintainable complaints received by the bank from Office of Ombudsman
5 Number of complaints received by the bank from office Ombudsman
5.1 of 5, number of complaints resolved in favour of the bank from office
of Ombudsman
5.2 of 5, number of complaints resolved though conciliation/mediation
[ advisories issued by Office of Ombudsman
5.3 of 5, number of complaints resolved after passing of Awards by
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11. (B) Top five grounds of complaints received by the bank from customers :
Grounds of complaints, Nu!nber of _ Numbel_' of % Increase / decrease in Numben_' of Number of
(i.e. complaints relating Complalr.its p Sading Cc:mplalnt.s LD '?“'“be’ °.f Con.1pla|nts complaints pending
to) at beginning of received during complaints r'ecelved pending at the beyond 30 days
the year the year over the previous year end of the year
1 2 3 4 5 6
Current Year
Staff Behaviour 1 100
Ground - 2
Ground - 3
Ground - 4
Ground - 5
Others
Total
Previous Year
Ground - 1
Ground - 2
Ground - 3
Ground - 4
Ground - 5
Others
Total
12. Disclosure of penalties imposed by the Reserve Bank of India : NIL
14. Other Disclousers
A. Business ratios : (Amount in ¥ Crore)
Particular Current Year | Previous Year
i) Interest Income as a percentage to working Funds 6.71% 7.23%
ii) Non-interest income as a percentage to Working Funds 0.10% 0.33%
iii) Cost of Deposits 4.73% 4.42%
iv) Net Interest Margin 1.98% 2.74%
v) Operating Profit as a percentage of working Funds 1.02% 1.65%
vi) Return on Assets 0.60% 1.05%
vii) Business (Deposits + Advances) per employee 6.90 7.21
viii) Profit per employee 0.05 0.08
B. Bank Assurance Business : (Amount in ¥ Crore)
Particular Current Year | Previous Year
Commission on Life Insurance Business
Commission on General Insurance Business
Total
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C. Marketing and Distribution :

(Amount

in ¥ Crore)

Particular

Current Year

Previous Year

Commission on PMJJBY

Commission on APY

Commission on E Stamping

Commission on PAN card issue

Total
D. Payment of DICGC Insurance Premium (Amount in Z Crore)
No. Particular Current Year | Previous Year
i) Payment of DICGC Insurance premium 1.00 0.94
ii) Arrears in payment of DICGC premium
14. (E) Provisions and contingencies (Amount in T Crore)
Provision debited to Profit and Loss Account Current Year | Previous Year
i) Provision for NPI 0.005
i) Provision towards NPA 0.83 0.70
iii) Provision made towards Income tax 2.80 4.67
iv) Other Provisions and Contingencies (with details) 0.22 0.85
14. (H) Disclosure of facilities granted to Directors and their relatives :
(Amount in ¥ Crore)
No. Facilities No. of A/C SEIEIEIES Outstanding Overdue
Amount

Fund based

2 Non Fund based (Guarantees, L/C etc.)
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%f% CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024

I
4

For the Year

For the Year

Particulars Ended 31-3-2024 Ended 31-3-2023
Amt. in Rs. Amt. in Rs.
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation & Extraordinary items 5,60,00,000 9,08,46,000
Add : Adjustments for

Depreciation 1,07,94,416 90,68,186

Bad and Doubtful Debt.Reserve 83,39,900 70,00,759

Prov. for Investment Depr. Reserve 2243000 | emmeee

Provision for Income Tax 2,80,00,000 4,66,50,700

Provision for Non-Performing Asset 500 | e

Adjustment 808526 | e

Contigency Provision against Standard Assets 11,00,000 25,00,000

Provision for advancetoFCI | e 11,00,000

Loss on sale of Fixed Assets 25684 | e

Provision for Frauds Missappropriaton | - 5,13,16,526 49,46,000 7,12,65,645
Less : Adjustment for

Profit on Sale of Investment | - 69,04,168

Income on Investment - G.sec 13,25,83,731 |

Interest on Bonds 5613478 [ -

Dividend received on shares held 803938 [

Excess Provision write Back 13,26,274 14,03,27,421) = - 69,04,168
Operating Profit Before Working Capital Changes -3,30,10,895 15,52,07,477
Add : ltem to be Added

Decrease in Other Assets 39712880 | e

Decrease in Advances (Asset) 324518390 | e

Decrease in Debtors (. 8,80,469

Increase In Deposits [ 49,05,19,664

Increase in Interest Receivabe | 2,54,51,025

Decrease in Branch Adjustments | 89,89,025

Increase In Other laibilites | . 36,42,31,271 3,35,99,561 55,94,39,744
Less : Item to Deducted

Increase In Loans & Advances | . 3,59,09,617

Increase In OtherAsset [ 10,54,21,106

Increase in Debtors 1,72,3410 | e

Decrease in Inter Branch Adjustments (net) 12,3113 | e

Decrease in Interest Payable 65,43,956 84,02,788

Decrease in Deposits 1,10,30,91966 | e

Decrease In Borrowings 22,60,54,280 11,33,15,130

Decrease In Overdue Interest Reserve | . 3,40,64,894

Decrease in Other Liabilities & Provisions 6,95,43,936 1,40,66,37,615 = - 29,71,13,535
Cash Flow after Working Capital Changes -1,07,54,17,239 41,75,33,686
Less : Income Tax / Advance Tax 2,80,00,000
NET CASH FLOW FROM OPERATING ACTIVITIES[A] -1,10,34,17,239 41,75,33,686
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024

Particulars

For the Year
Ended 31-3-2023

For the Year
Ended 31-3-2022

CASH FLOW FROM INVESTMENT ACTIVITIES
Add : Adjustments for

Income on Investments - G.sec

Interest on Bonds

Dividend received on shares held
Profit on Sale of Investment
Proceeds from sale of fixed assets
Decrease in Investment

Less : Adjustment for

Purchase of Investment
Purchase of Fixed Assets

NET CASH FLOW FROM INVESTING ACTIVITIES [ B ]

CASH FLOW FROM FINANCING ACTIVITIES
Add : Adjustments for

Increase in Share Capital

Increase in Agriculture Credit Stabilisation Fund

Increase in Statutory Reserve

Decrease in Special Bad and Doubtful Debt Reserve
Less : Adjustment for

Dividend Paid

Bad and Doubtful Reserve

NET CASH FLOW FROM FINANCING ACTIVITIES [ C ]

13,25,83,731
56,13,478
8,03,938
28,256
10,07,07,900

15593249  13,41,44,054

13,41,44,054

25,69,860
50,35,225
70,610

76,75,695

1,22,07,465

-45,31,770

65,49,918 30,80,87,650

30,80,87,650

29,25,000
45,29,773
60,076

75,30,000 1,50,44,849

1,15,95,720

75,30,000 1,91,25,720

-40,80,871

NET INCREASE OR DECREASE IN CASH &
CASH EQUIVALENTS [A+B+C ]

- 97,38,04,955

72,15,40,465

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR (A)

Cash
Call Deposits
Bank Balance

CASH AND CASH EQUIVALENTS AT END OF YEAR (B)

Cash
Call Deposits
Bank Balance

3,03,39,39,380
16,29,95,895
2,25,44,138

2,84,83,99,347

2,06,01,34,425
14,49,86,746
2,40,69,974
1,89,10,77,705

2,31,23,98,915

16,57,07,058

2,15,03,549
2,12,51,88,308

3,03,39,39,380
16,29,95,895
2,25,44,138
2,84,83,99,347

NET INCREASE OR DECREASE IN CASH &
CASH EQUIVALENTS

- 97,38,04,955

72,15,40,465
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(' SIGNIFICANT ACCOUNTING POLICIES )

1. Accounting Convention:

The financial statements are prepared under the historical cost convention, on accrual basis of accounting to
comply in all material respects, with the mandatory accounting standards and in conformity with accounting
principles generally accepted in India ('Indian GAAP') as applicable and the provisions of B. R. Act, 1949. The
Accounting Policies have been consistently applied by the Bank; and the accounting policies not referred to
otherwise, are in conformity with Indian GAAP.

2. Use of Estimates:

The preparation of the financial statements in conformity with GAAP requires the bank management to make
estimates and assumptions that may affect the reported balances of assets and liabilities and disclosures
relating to contingent assets and liabilities as at the date of the financial statements and reported amounts of
income and expenses during the reporting period. Although these estimates are based upon bank
management's best knowledge of current events and actions, actual results could differ from these estimates.

3. Revenue Recognition:

INCOME:
(i) ItemsofIncome and expenditure are generally accounted for on accrual basis.
(i) Income from non-performing assets is recognized to the extentrealized, as per the directives issued by RBI
(iii) Intereston Government Securities and other fixed income securities are recognized on accrual basis.
(
(

iv) Dividendincome is accounted on accrual basis.

v) Commission (except for commission on Deferred Payment Guarantees which is recognized on accrual
basis), Locker Rentals, Supervision fees, House Rent Income and brokerage are recognized on realization

(vi) Interest subvention incomeis Accounted on cash basis.
EXPENSES:
i)  Anannual maintenance contract for computer maintenance is accounted for at the time of payment.
i) Closing allowance to staffis accounted on cash basis.
) Premium on deposits payable to DICGC is accounted on cash basis.
iv) Leave encashmentisaccounted on cash basis.
v) Insurance premium accounted on Accrual basis.
nvestments :
a. Categorization of Investment
Held to Maturity — Securities acquired by the Bank with the intention to hold till maturity
Held for Trading — Securities acquired by the Bank with the intention to trade

Available for Sale — Securities which do not fall within the above two categories are classified as 'available
for sale’

b. Classification of Investments

For the purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as
required under RBI guidelines — Government Securities, Other Approved Securities, Shares and Bonds of
PSU, Other Investments.

c. HTMinvestments are carried out at their acquisition cost. Any premium on acquisition is amortized over the
balance period to maturity.

d. Investments classified as held for trading and available for sale are M to M scrip wise & net depreciation is
recognized but net appreciation, if any is ignored under each classification.

e. Profitin respect of Investments sold from '"HTM' category is included in Profit on Sale of Investments and
equal amountis transferred to Investment fluctuation Reserve.
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5. Advances & Provisions:

The Classification of advances into Standard, Sub-standard, Doubtful & Loss assets as well as provision on non
performing advances has been arrived at in accordance with the guidelines issued by the RBI from time to time. In
addition to this, a general provision on standard assets has been made at 0.40% of the outstanding amount on a
portfolio basis exceptin the case of direct advances to agricultural and SME Sector which has been at 0.25%.

S.No. Assets Classification Provision
1. Sub Standard 10%
2. Doubtful 100% of unsecured portion

20% / 30% / 100% of the secured portion depending on
the period for which the advances has remained doubtful.
o Loss Assets 100%

The Overdue interest in respect of non performing advances is provided separately under “Overdue Interest
Reserve” as per the directives issued by RBI.

The provision made for standard advances (performing) in terms of RBI guidelines is however, included under the
head “Other Liabilities” in Balance Sheet.

Additional provisions carried on accounts over and above requirements under the prudential norms prescribed by
the RBI, which can be considered as special funds / reserves are as follows —

Special Reserve Fund and
Special Bad & Doubtful Debts Fund.
6. FixedAssets:

No assets have been revalued during the year. Fixed Assets are stated at cost of acquisition less accumulated
depreciation. Cost of acquisition comprises purchase price and all other expenditure necessary to bring the asset
toits working condition forits intended use.

Premises and other fixed assets are depreciated on WDV method at the following rates-

SN Particulars Rate of Depreciation
1. Land Nil

2. Building (Office & Commercial) 10%

3 Furniture & Fixture 10%

4. Electric Fitting 10%

(5% Safe Deposit Vault 15%

6. Vehicale (All) 15%

7. Computers & Computer Software 33.33% SLM

Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased and
retained for 180 days or more, otherwise it is charged at 50% of the normal rate. Depreciation is not provided as
per Block prescribed in Income Tax Act 1961.

7. CashFlow Statement:

Cash flows are reported using the indirect method, whereby net profit after tax is adjusted for the effects of
transactions of a non cash nature. The cash flows from regular revenue generating, investing and financing
activities of the bank are segregated.

8. Employee Benefits:
Providend Fund

(i) Contribution to employees' benefit Funds remitted to statutory authority is charged to revenue on accrual
basis. Bank has no further obligation under provident fund plan beyond its monthly contribution.
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Gratuity

(i) Gratuity and superannuation benefits wherever applicable are covered by policies taken with the LIC. The
premium paid under these schemes is charged to revenue.

9. As-22 Accounting For Taxes onIncome:

(iy Provision for Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the |.T. Act, 1961.

(i) Deferred tax liability or Assets is recognized for any timing difference tax between the profit / Losses offered
for income tax and Profit / Losses as per the financial statements. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted at the balance
sheet date. A Policy of recognizing Deferred Tax Liability (if any) arising because of accounts is consistently
followed. If the same result into recognition of deferred Tax Assets, the same is being ignored considering the
prudent concept.

10. Impairment of Assets :

The carrying values of assets/cash generating units at each Balance Sheet date is reviewed for impairment of
assets. If any indication of such impairment exists, the recoverable amount of those assets is estimated and
impairment is recognized, if the carrying amount of those assets exceeds their recoverable amount. The
recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting future cash flows to their present value based on appropriate discount factor. When there is indication
that on impairment loss recognized for an asset in prior accounting periods no longer exists or may have decreased
such reversal ofimpairment loss is recognized.

11. Provisions, contingent liabilities and contingent assets:

In accordance with AS-29, provision is recognised when the Bank has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made.

Provisions are not discounted to their present value and are determined based on best estimate required to settle
the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

Contingent Liabilities are disclosed in the Balance Sheet.
Contingent assets are not recognised.
12. Events occurring after the Balance Sheet date:

Material adjusting events (that provides evidence of condition that existed at the Balance Sheet date) occurring
after the balance sheet date are recognized in the financial statement. Non adjusting events (that are indicative of
conditions that arose subsequent to the balance sheet date) occurring after the balance sheet date that represents
material change and commitment affecting the financial position are disclosed in the reports of the BOD.

13. Earnings Per Share
Basic earning per equity share is computed in accordance with the Accounting Standard (AS-20) on “Earning per
Share” as issued by ICAI. Basic earning per equity share is computed by dividing net profit by weighted average
number of equity shares outstanding during the year.

( NOTES ON ACCOUNTS )

1. Earnings Per Share

Basic earnings per equity share is computed in accordance with the Accounting Standard (AS-20) on “Earning
per Share” as issued by ICAI. Basic earnings per equity share is computed by dividing net profit by weighted
average number of equity shares outstanding during the year. During the year 2018-19, Bank has Changed its
shares face value from Rs. 20.00 to Rs. 5,000.00 per share. The Bank has amended its bye-laws after
obtaining approval from Registrar of Co-operative Societies, Gandhinagar. Total 1338 shares of Rs. 20 is yet
to be converted/ paid till 31-03-2024.
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Sr. No. Particulars 2023-24 2022-23
1. | Net Profit During the year 5,60,00,000 9,08,46,000
2. | Weighted Average No. of Equity Shares outstanding 21120 20434
3. | Nominal value of Equity share 5000 5000
4. | Basic Earning and Diluted Earnings per share 2651 4446

2. Bankhas maintained CRR and SLR rate as per RBI guidelines.
3. Bank's CRARfortheF.Y.2023-24 is 19.81%.

4. Asperthe circular of R.B.I., recognition ofincome, classifications of Non- Performing Assets, working of Bad &
Doubtful Debt etc. have been generally done properly and necessary amount has been provided against Bad
and Doubtful Debts Reserve.

5. Contingent Liabilities :

Sr. No. Particulars 2023-24 2022-23
1. Bank Guarantee @ | e 60,10,530
2. DEAF 8,90,40,694 66,96,181

6. Related Party Disclosures

The bank has not given any loan to any of its Directors, their relatives or to company / firm / business in which
they are associated.

Sr. No. Particulars 2023-24 2022-23
1. Remuneration to Key Management Personnel 24,00,000 20,40,000
2. Directors sitting Fee including TA & DA 1,29,160 1,10,130

7. Information about Business and Geographical Segment (AS-17)
The banks operations are solely in the banking services industry. As interest income accounts for more than
90% of the bank's total revenue, hence reporting on business segment is not required and also the bank does
not have any operation outside Gujarat hence reporting on geographical segmentis not required.

8. Figures have been rounded off to nearest rupee. Previous year figures have been regrouped, rearranged,
reclassified wherever necessary to confirm with the current year's figures.

9. Debtors and Creditors are subject to confirmation and reconcilation if any.

10. The entries for which no supporting is provided have been certified by the management and same have been
relied upon for the purpose of audit.

11. Provision for interest received from FCI was made Rs. 114.37 lacs on 31-03-2024 but originally interest
received from FCl amounted Rs. 120.70 lacs. Interest receivable is less booked by 6.33 lac. Hence profit is
understated to that extent.

12. Insurance premium accounted on Accrual basis from current Year, Due to clerical mistake we booked excess
prepaid insurance premium by Rs. 7.46 lac. Hence profitis overstated to that extent.

13. Mark to Market is AFS Securities : As on 31.03.2024, AFS securities market value reduced by Rs. 22.45 lac as
per FBIL rate which we have provided from P&L a/c as per RBI guidelines.

14. Fraud : During the financial year 2021-22, a fraud of Rs. 83.76 lac was detected on 10-02-2022. The fraud was
committed by the bank staff by debiting inter office account with Head office. Out of which Rs. 14.27 Lac was
recovered during the year 2022-23. The Bank has made 100% provision of Rs. 69.49 lac as per RBI circular no.
RBI/2015-16/1 DCBR.CO.BPD.MC.No. 1/12.05.001/2015-16.

For SONI JHAWAR & Co.
CHARTERED ACCOUNTANTS
Place : Surat. FRN. 110386W

. CA HARISH DAGA - PARTNER
Date : 20/05/2024 M No. 409620
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