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CBS (512 6i8lo1) el s12d 53¢ 8. deBuid «dl Al ¥dl ¥ RTGS / NEFT / SMS Alerts / CTS /
Mobil Bank / IMPS / ECS / POCS / ECOM sdlu<lat @<l yldnizil wa Guasy ad ad & duey
Rupay ATM Cum Debit Card -l A<l Alg sUHL 2UdA 9. F-il A5 20U 24 61511 ATM Hi 24ugil
6isell 518 ivil Guallol 53 Asell. HisuSa 6iflor Al ASNANAS ULARL 523 B U dl. 1-¥-20¢
WSS HiouSa GISloL A 2uudl] A3 538 V. 615 gIRL Al 03-23 ERUA UPI, §-2212 6idloL (4
21 ) 21 WALl U AlkeH uanl YL s uddad Yl uwda 8.

4 22159 cidlH

6igloL &3 2udl 28e WIS uRadnHl A seu ANAAL dal AL SHARAAL SAEEAL AU
ARASIRNHL AR AL S Bl QLM AU 1AL RS d Sl H] Hana <22l 1. 2. ArgH-e, AR
an weud gt Aeadl [@fas 2o Wium due oaRid 2 Sl L. 6ls [, vmeiae drgdl A
2l 2700 WIAH dAHT A AU WAHHUL 6151 5000 %33 dldld 12 Hisauml 2ud 9.
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°| °
< Asall WIAER)cll dAsWMId [AHI Aol :

6i51L ULAEIRAAL EMIPUA 2ASFHIA Y [BRAML Al ARUEIRA ASIAIY Al HI2 6{5m] BUALIRIAL
sl [AHL o5 [BRun @A 2 all & 8 20 AlyHl 880 $A R VIAERIAL SA5TH HAA Sl % dlw
Sudl HogRl W2 HsQAH 21ad 8.

3
< VIIRERI :

6isl [Bulale stHs1rHl AHAIAR 6157 33 HIGLEAA AHY USSR FUUAL HEA AR A%BUA
AR [Aeudr, Aldl1R, W.Lrec w214l A1 Hivllall, ads, A, sudl, aqas, Haul
2t SioL Preeut s@sersllat, Losd 6ls s SR, wend Als gqa Ay du uel@sila, oRid
222 5126 (&, vueiuenl AR 1oL aul wellBsidlat, sl 3. 202, sl A8 51, w28 As516-e-2,
Uxd, 2l dlaa 218 5], 2 w5622, Yd, sl Mlan 2. WEL 28 §. w2 622y, wond
AdA dAl AL LA Au, el 222214 A, U, (SU.) 611351 dal 615 WA AsAAL dm AL
Ay ASAAL § vid:s0 Yds ueR Hi ¢,
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UL A1 AR USSR A B d vied ud-l § 2uen ¢,
L5 AYCRA% U SIHS% A FAUGEIRIAA Uil anal W2 sl drn sH2000 [Fvsl 249
viduds 518 53 8 -l Ald @b ¢,
oisl Al HRL el (323 Mol ags20ul 2 YHAMAL aaRil Ay ad A wd
SO0AH ¥ [ 48l HA 5 2UUA B A tled AUl &EUAYAS 2URIR Hirl A1 2AfG-e 20y ¢ .

il 2Rl AL @u 1ol (e 2in R0l didiaRaHl #851R) ugli-u [Asiuml 21534 o-l
dral waula w2 uldots eillat Ao Wk 8 [ ¢, 2l 20wl AL A 1ol 6+l Gridia waild-u
(R Al U2 sau sRo1 ad L vidl A .

Gliis Ais [S¥seA adl,
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TO,

INDEPENDENT AUDITOR'S REPORT
THE MEMBERS OF,

THE VALSAD DISTRICT CENTRAL CO.OP. BANK LIMITED
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of THE VALSAD DISTRICT CENTRAL CO-OP.
BANKLIMITED (“the Bank”), which comprise the Balance Sheetas at March 31, 2023 and the Statement
of Profitand Loss and Cash Flow Statement for the year ended on that date and a summary of significant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Bank's Board & Management of the bank is responsible for the preparation & presentation of these
financial statements that give true and fair view of the financial position, financial performance and cash
flow of the bank in accordance with the accounting principles generally accepted in India, including
circulars, notification, guidelines & directions issued from time to time by Reserve Bank of India &
NABARD as well as provisions of section 29 of the Banking Regulation Act, 1949, Gujarat Co-operative
Society Act, 1961, applicable Accounting Standards issued by the Institute of Chartered Accountants of
India and bye-laws of the bank.

Thisresponsibility also includes the maintenance of adequate accounting records for safeguarding of the
assets of the Bank and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whetherdue tofraud orerror.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted ourauditontestbasis, by examining evidence supporting the amounts, disclosuresin financial
statements and in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessmentoftherisk of material misstatement of the financial statements, whetherdue tofraud orerror.

In making those risk assessments, the auditor considers internal financial control relevant to the Bank's
preparation of the financial statements that give true and fair view in order to design audit procedures that
are appropriate in the circumstances but not forthe purpose of expressing an opinion on whetherthe Bank
has in place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls.

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management & Directors of the Bank, as well as
evaluating the overall presentation of the financial statements. We believe that the audit evidence we
have obtained is sufficientand appropriate to provide abasis forourauditopinion.

2al 022-2023 diffs 18did Vial [EA161 -
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OPINION

In our opinion and to the best of our information and according to the explanations, given to us, the
financial statements, read together with Significant Accounting Polices, Notes on accounts and our
remarks stated in Audit Memo Report of the Bank, give the information required by the provisions of
section 29 of the Banking Regulation Act, 1949, Gujarat Co-operative Society Act, 1961 & bye laws of the
Bank as well as the circulars, notification, guidelines & directions issued from time to time by Reserve
Bank of India & NABARD, in the manner so required and give a true and fair view in conformity with the
accounting principles generally acceptedinIndia

(a) incaseoftheBalance Sheet, ofthe state of affairs ofthe bankas atMarch 31,2023; and

(b) incaseofthe Statement of Profitand Loss, of the profit ofthe bank for the yearended on thatdate; and
(c) inthecaseofthe cashflow statement, ofthe cash flowsforthe yearended onthatdate.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

a. The Balance Sheet and Profit & Loss Account are in agreement with the books of accounts
maintained by the bank, in accordance with Form —Aand Form — B respectively of Third Schedule &
provision of Section 29 ofthe B. R. Act, 1949 and drawn up in conformity with the law.

b. Asrequired under section 30(3) of the B. R. Act, 1949 as applicable to Co-operative societies and
subjectto limitation of the audit as indicated in para of 'Auditor's responsibility' & 'Opinion' mentioned
as above, wereportthat:

- Thetransactions ofthe bank which have come to our notice have been withinthe powers of the bank;

- The statementsreceived from the branches of the bank have been found adequate for the purpose of
ouraudit;

- We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary forthe purposes of our audit, have beenfound to be satisfactory;

- In our opinion, proper books of accounts, as required by law, have been kept by the bank so far as
appears from our examination of those books and proper returns adequate for the purpose of our
audithave beenreceived fromthe branches notvisited by us;

- The Balance Sheet, Statement of Profit and Loss and cash flow statement, dealt with by this report,
areinagreementwith the books of account & returns.

- Bankhas maintained standards of CRR & SLR as perthe norms.

- As per the master circular of R.B.l., Income Recognition & Asset classification (IRAC) norms,
provisioning norms, etc. have been generally done properly and necessary amount has been
provided against Bad and Doubtful Debts Reserve.

For J. R. Kakadiya & Co.
Chaetered Accountants

FRN : 125404W

J. R. Kakadiya

PARTNER

M. No. 030199 Place : Surat.

UDIN :23030199BGYOJD7034 Date : 17-05-2023
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VDC BANK
W/

BALANCESHEET AS ON 31st MARCH 2023 (Form-A)*
cl. 32-3-20330ll A¥cj A (S1H-A)*
(2s% T €vRai - 000's omitted)
Particulars Schedule 31-03-2023 31-03-2022
CAPITAL & LIABILITIES
@ISl Vial Ed
Share Capital 22 ¢isln 1 104062 101137
Reserves & Surplus 3id §s v oY 55) 2 985757 892416
Deposits anel 3 8672858 8182339
Borrowings S2% 4 566512 679827
Other Liabilities and Provisions 5 259189 215360
Vo YIGIEIZIRA VAl NdIdIg)
Total dIN) 10588378 10071079
Particulars Schedule 31-03-2023 31-03-2022
Property & Assets fiasd dai dej
Cash Ass 6 162996 165707
Balance with Banks and money at 7 979229 224705
call & short notice
o AsWi Rias dial sld Hal g5 Hededl aryed
Investments Asiel 8 3841644 4179650
Advances [&Riel 9 5306826 5270916
Fixed Assets %o1H [asd 10 68465 70983
Other Assets 1oy VSARMA) 11 229218 159118
Total 2dIN) 10588378 10071079
Contingent Liabilities 12 10507 3150
VIS5 YdIGIEIRIA
As per RBI Circular dated 20th Feb. 2023, vide No. RBI/2022-23/181.DOR ACC.REC.No. 103/21.04.018/2022-23
Aléa vud. ud aNfdeend &l. udd zifciend 3. udd
dlg Rsrilsyéla vighiR dig AAal DERL
HolluIGkal ). E2n1¢ sle:d
R AW % SR A58 A 4., W ws1Gre-ey, Yrdl
(2) sil eRRie »Aeud 2A\cis] (v) il Ganzend edlend udd (e) il danivilend cilviicid ciidlan
(2) sil worciend gdeiend uia (g) sil yadlaiy scaery Héa (20) sil idaid dl. uda
(3) sil isweud . uda (0) il sidleriend auiend Ae? (2q) sil giN=uend dl. oz
(¥) =il soinend sidnygend oudla  (¢) il Raiend sNKeend uda (aR) sil [rea 2yRz1R3il

2Aal 0Q-0:3
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2023 (Form-B)*

dl. 39-3-2033dll 2% Y2l Adl doi ci5l01S2Ulel Yid (S1H-6il)*
9 9 9 9

(2s¥ T €vRdi - 000's omitted)

Particulars Schedule 31-03-2023 31-03-2022
I. | INCOME a1us
Income from Operations <l AHids 13 681026 583955
Other Income ¥icA VIdS 14 20692 14504
Total ARAIN 701718 598459
Il. | EXPENDITURE wui2f
Interest & Operating Expenses 15 382475 369737
QY VUS
Administration & Other Expenses 16 157132 131874
déldél daal vHo vl
Provisions & Contingencies 17 62197 37213
AdndigA HA AHIsRIs v
Depreciation €i1R1 vif 10 9068 9435
Total ARAIN 610872 548259
lll. | Net Profit/Loss (-) for the year (I-Il) 90846 50200
anifd 2 615 (Vi) (2-2)
IV. | APPROPRIATIONS sindeil
Transfer to Statutory Reserves 22711 12550
222yedl And §s
Transfer to Building Fund #slel §5 18000 7955
Transfer to Agri Credit Stab. Fund 13627 7530
A3l 26ll. §s vid
Transfer to Bad Debts Reserve Fund 13627 7530
VRIGI VA ASHE Aeli §S
Transfer to Dividend Payable 12500 12135
Ysddi sldlses
Transfer to Investment Fluctuation 5000 1500
Reserve dodedoe saSYAcl §5
Transfer to Technical upgradation 5381 1000
Fund 2soldly 21ud32Ael 55
Total ARAIN 90846 50200

Aléa 21d. uda
2ils AsxlsAela gl

HoflHIA el ). 22101 - ¥R AANR

aig A=Al

As per RBI Circular dated 20th Feb. 2023, vide No. RBI/2022-23/181.DOR ACC.REC.No. 103/21.04.018/2022-23
aNfdecud 2). yudda

ozifciend . udd

A=Aal

812 - F. R, sl A3 4., WS AnBrarey, Yd
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VDC BANK
4

Schedule - 1
Share Capital 22 @is\tn

(2s% T €vRdi - 000's omitted)

Particulars 31-03-2023 31-03-2022
l. | Share Capital
Authorised Capital 2if@igd 2R eisln 150000 150000

30000 shares of Rs. 5000 each
31. 4000/- ol 1 WAdl 30000 AR

Issued Capital Gi€R uISd AR @iSIn 104062 101137

20806 shares of Rs. 5000 each
31. 4000/- ol @ WAdI ¢OE AR

1595 shares of Rs. 20 each
31. 20/- ol 1 AdI WEY AR

Subscribes Capital eRuId 2Ad A2 GiSln 104062 101137

20806 shares of Rs. 5000 each
31. 4000/- ol 4 WdI ¢OE AR

1595 shares of Rs. 20 each
31. 20/- oll 4 AdI WEY AR

Called-up Capital #o1dd AR ¢isln 104062 101137

20806 shares of Rs. 5000 each
31. 4000/- ol 4 WAdl ¢OE AR

1595 shares of Rs. 20 each
31. 0/- ofl 4 Vdl WEY AR

Less:Callsunpad | === | e
GIIE : GIRUIY ol AAd

Add : Forfeitedshares | emem= | amea-
GAR) : ViHIcA S53d AR

Total AdIN 104062 101137

olitl : OIS dll. 2E-06-204¢ 2l 31. 2 oil FaHdall A2 1. Y,000/- ol Facioll A Juid? sl
A3 SAMI A1Ad & U AHS5 SRENRAR 31. 20/- ol [Badoll aceU AR €Y 3. Y000/- oil FHcHi
3UidR S2dieil 6lis] 8. d RidiRiel cigll AR 31. Yooo/- dil [FHdall B.

2al 022-2023 diffs 18did Vial [EA161 -
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Schedule - 2

Reserves & Surplus 3xd JHa 10y 55)

(5% T €vRHi - 000's omitted)

Additions during the year dy €23liol d€lIR)
Deductions during the year oy €23Rlial €1215)

Particulars 31-03-2023 31-03-2022
. | Statutory Reserves 2222l #hsd 189185 176575
Opening Balances 213¥iidoail GiIS] 176575 166538
Additions during the year dy €23liol d€lIR) 12610 10037
Deductions during the year ¥ e®RJlstgi2isd | | -
Il. | Agri. Credit Stabilisation Fund 157255 145195
ANils@urd Ssle 2eildigiAd 55
Opening Balances 2i3¥iiddil 6iIs] 145195 135020
Additions during the year oy €23liol d€lIR) 12060 10175
Deductions during the year ¥ e®Rjlsigi2isd | | -
lll. | Building Fund [Gieslor $s 84803 76848
Opening Balances 2i3¥iiddil ciis] 76848 74848
Additions during the year di g2%Rllo1 d€IR) 7955 2000
Deductions during the year af €2®Rllctgtalsl | - | e
IV. | Dividend Equalisation Fund 8147 7608
Sldlsos dsdlaignie Ss
Opening Balances <213¥iidail 6iIS] 7608 7525
Additions during the year dy €23liol d€lIR) 539 83
Deductions during the year a¥ g®Rllstgtlais\ | 0 == | e
V. | Bad & Doubtful Debts Reserve 297779 290778
VIRIGI Vidl ASHE Qeli 55
Opening Balances 213¥iidail Glis) 290778 287265
Additions during the year a €2%llc1 d€lIR) 7001 3513
Deductions during the year af €2®Rllciggtalsy | == | e
VI. | Staff Group Gratuity Fund 1576 1576
2215 I Aoydel §s
Opening Balances 213¥iidail Glis) 1576 1576

- difs viddid via [E24161
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(5 T €vR#i - 000's omitted)

Particulars 31-03-2023 31-03-2022
VII. | Golden Jubilee Fund 2pael «zifc §s 4675 4675
Opening Balances 2i3¥iiddil GiIs] 4675 4675
Additions during the year ¥ gRllctgali®d | - | e
Deductions during the year af €®Rllct gzl | | -
VIIl. | Co-operative Propaganda Fund 2846 2846
AGSR YAR 55
Opening Balances <213¥iidail Glis] 2846 2846
Additions during the year ¥ gRllctdali®d | = | emeee
Deductions during the year af €2®Rllctgti2ls) | e | e
IX. | Special Bad Debt Reserve 62740 55210
A, URIG Va ASHE Aeli §S
Opening Balances 2i3¥iiddil GiIs] 55210 49352
Additions during the year dy €23lial d€lIR) 7530 6000
Deductions during the year o €®RllstglzlIst) | 00 - 142
X. | Public Charity Fund auler s 3721 3721
Opening Balances 2i3¥iiddil 6iIs] 3721 3721
Additions during the year ¥ gRllctdgal®d | === | emeee
Deductions during the year af €2®Rllctgtalsy | e | e
Xl. | Staff Benefit Fund 2ei1s ddilgle $s
Opening Balances 2i3¥iiddil 6i1s]
Additions during the year oy e2®Jlctgeild @ | 0 - o
Deductions during the year af €2®Rllstgti2ls) | = = | e
XIl. | Contingent Provision Against Standard Asset 28843 26343
22los$ ANA2 AN sedlvez WlKsol
Opening Balances 2i3¥iiddil GiIS] 26343 24843
Additions during the year dy €23licl d€lIR) 2500 1500
Deductions during the year af €2®Rllctgtalsy | | -
XIll. | Co-operative Society Support Fund 1927 1927
A65IR) Hsuila A6IA Via YicRlIGal 55
Opening Balances 2i3¥iiddil Gi1s] 1927 1927

Additions during the year dy €23:licl d€lIR)
Deductions during the year ¥ g2%lIal €1215)

2ic) 0]-023
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4

(25 T &w=di - 000's omitted)
Particulars 31-03-2023 31-03-2022
XIV. | Investment Fluctuation Reserve Fund 14906 13406
dodeedee sasYVNAA §5
Opening Balances 213¥iidadil Glis] 13406 11606
Additions during the year dv €23llcl d€IR) 1500 1800
Deductions during the year af €®Rllcigtlels) | 0 == | e
XV.| Technology Upgradation Fund 19300 18300
25olldly VYAS2Ad 55
Opening Balances 213¥iidail Glis] 18300 17700
Additions during the year ay €23lla1 d€iIR) 1000 600
Deductions during the year af €®Rllcigt2ls) | === | e
XVI.| Special Reserve Fund 6490 6490
A2d Axid 55
Opening Balances 2iI3iidoail GiiS] 6490 6490
Additions during the year a¥f g®Rlldtdaild | === | eeee-
Deductions during the year daf €®Rllcigtiatlsl | - | e
XVIl.| Farmer Loan Insurance Premium Fund 913 913
Wsd dlot dlHl Rlaw §s
Opening Balances 2iI3¥iidoail GiiS] 913 913
Additions during the year a¥f g®Rlldtdaild | === | eeeee
Deductions during the year af €®Rllcigtalsl | - | e
XVIIl.| Building and Furniture Repair Fund 9800 9800
HSlol VAl SailAR HRAHUC 55
Opening Balances 2i3¥iiddil ciis] 9800 9800
Additions during the year o €2%Jldtdeildd = | 0 [ o
Deductions during the year af €®Rllcigt2ls) | = == | e
XiX.| Balance in Profit and Loss Account 90846 50200
o151 gi52llel iidicll clis)
Total (I to XIX) 2dIN 985757 892416

- difs viddid via [E24161
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VDC BANK
W/

Schedule - 3
Deposits 2amyeN

(2s% T €vRi - 000's omitted)

Particulars 31-03-2023 31-03-2022

A l. | Current Deposits g amuen 316286 353069

(i) | From Banks Q5lail 10391 5778

(ii) | From Others o 305895 347291

Il. | Savings Bank Deposits ciid aei 4922351 4367254

lll. | Term Deposits aiell yea amen 3434221 3462016

(i) | From Banks As)eil 304 73503

(ii) | From Others o 3433917 3388513

Total (I, I1 & I1I) AdAIN 8672858 8182339

B (i) | Deposits of branches in india 8672858 8182339

ArIRAell Ael HIRAHI

(ii)| Deposits of branches outsideIndia | = =] amee-
AIRAoll Ayel ARdall GIER

Total AdIN 8672858 8182339

Schedule - 4
Borrowings s2%

(2s% T €vRdi - 000's omitted)

Particulars

31-03-2023

31-03-2022

l. | Borrowings in India eiRdHi s?¢

566512

679827

(i)

(i)
(iif)

Reserve Bank of India/ NABARD
And A's s dlesaul [ oGS
Other Bank e A1s)

Other institutions / agencies and individual
(IPDI - Bonds with Interest Payable)

Vo feAA) | RvoilA [ calsadld

(oAl ylyia Sve dozgoe)

566512

679827

Il. | Borrowings outside India eiRddll cieR s2¥¢

Total (1 & 1I) 2RI

566512

679827

Secured borrowings included in | & Il above
ARl 52 (Buell A ial R Hi ANd)

566512

679827

2Aal 0Q-0:3
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Schedule - 5

Other Liabilities and Provisions o2l YdIGIEIZIRA) VA AdIdIgfA)

(s T €vRi - 000's omitted)

Particulars 31-03-2023 31-03-2022
l. | Bills Payable il 9@ | - 58
Il. | Inter-Branch adjustments (net) 1380 | -

go2 Glidy AswvR2 (aR)

lll. | Interest accured #HdNPI Ay 78305 86708

IV. | Others sp0¢ | e | e
(a) Including provisions idigx) 2A4léd

e Provision for Income Tax 73951 27300
Wdiel 512 Josudai

* Provision for Inter bank adjustment 324 1050
Uldlyiel 512 o2 A's WsweNe2

e Overdue Interest Reserve 28693 62758
Headldl ey Vol

* Sundry Creditors 2fcgl Ssl2?f 591 1859

e Initial Deposite Ac-Prp Soc 8383 7630
doil2ilaa shule 2415 uulxs ARAA)

e Outstanding Expenses Riaifdd v:f 592 937

e Current Branch Ac-Dccb 4454 ([ 000 e

MuiIRAlell AIG VicIA
e Deaf PayableA’CBr | e e

35 ANGid As16oe aiA)

» Deaf Payable A/C Rbi 279 328
Sls YAGid As1Bo2 AR, Gil. vH1d.

e Employees Provident Fund A/C 5( e
sHAR] WIfdses §s WAsl.

e Cust. Deposit Deduct TDS Payable 4363 4056
53242 shuile sl. &l. sl 2. WAaed

e Unpaid Money from Forfeited Share Capital 1 1
VoEds Hell 51 sISe AR Svled

e Employees Group Insurance Prem 1 1
sHAR] o dery, Misdlap

» Staff Professional Tax 3 3
sHAR] cAdARI AR

o Staff Pension Scheme 2215 UoRlal 2514 2

 Legal Process Payable dloid Wz WAcid 49 49

» Subsidy Payable 2ici2ils] WAcia 10376 8214

- difs viddid via [E24161 2al 0”2-0’3
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(s T &w=di - 000's omitted)

Particulars 31-03-2023 31-03-2022

¢ Unclaimed Dividend (Previous) [  emeee [ meew
Uo15AdH Sldlses uleg

e Sundry Creditors Receipt of Pac 1265 1265
Aogl 3512 :ihe s UsA

* Lavad Fee Payable ddie 51 0daid 3 3

¢ Unclaim Cash Money Payable 2004 1997
VoisAdH Hail WAcid

e Share Application Money 10 30
AR dlS2Adl Hell

e TDS Payable &l.s).21. Wcid 876 391

e Cash TDS (Cshtds) S21 &.s). 521 226 305

¢ Int Subvention Pbl Pacs (Goi) 1452 | e
goel2 26id2Ial Ul. Gll. 211, UsA . 2. 211,

¢ Int Subvention Pbl Pacs (Gog) 5258 [ = eeee-
go2322 2A6iA2Aal Ul.cil. u11d. UsA Y. 2. .

e IGSTPayabe [ = 4
Y. 9. A21.2). Woid

e CGST Payable 184 182
2l. . 221.2). VAoid

¢ Provision for Fraud 7046 2100
WlAxel 51R S)s

¢ Provision for Leave Encashment 20000 |  emee
Wildrel 512 dld AeiSANc2

¢ Provision for Advance to FCI 1100 | 0 e
lfAyel 512 Asdic g Ns. 4. 2114,

* Provision Staff Salary Arrears 3568 3568
Wifdrel 2215 AQZ] AA:A

e Others Suspense Account 1000 614
AR 2Acg) Rs51602

¢ Amount Received from GSC-PACS 2199 2199
Share Capital
AHIBoe Rfles N Y. A, 20l UsA A2 Svled

¢ Provision for Other Assets 1246 1750
ol 1R VLR AA

Total (I & IV) ARAIN 259189 215360

2ic) 0]-023

difs viddid via (24161
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Schedule - 6

Cash and Balances with Reserve Bank of India 2ss dai nd Qs s dlc3aHi Rias

(2s¥ T €VRai - 000's omitted)

Particulars

31-03-2023

31-03-2022

l. | Cash on hand &1 y2 Rias
(including foreign currency notes)

162996

165707

Il. | Balances with Reserve Bank of India
And A's Vs dle3aHi Rias :

(i) | in Current Account uig viciMi
(i) | in Other Accounts 1o UidIHi

Total (1 & 1I) AJIN

162996

165707

Schedule - 7

Balances with Banks and Money at Call, Short Notice & TREPS cily aisli Riais ¥ial 5l a2l g5] #edil aned/cieii

(254 T &w=di - 000's omitted)

Particulars

31-03-2023

31-03-2022

l. | InIndia

(i) | Balances with banks
VoA AW Rids :

(@) in current accounts g viicii
(b) with other institutions o2 2i2a114i

(ii) | Money at call and short notice / Reverse
Repo slda dial g5l Heddil amen

(a) with banks Qi
(b) with other institutions o2 2i2a114i

979229

979229

224705

224705

Total (1 & 1I) AINN

Il. | Outside India

(i) | in current accounts g viari
(i) | in other deposit accounts 1o aMel vildHi

(iii)| Money at call and short notice
Sl el gs) Yedeil ael

Total (i+ii+iii) 2410

Total (1 & 1) 2RI

979229

224705

- difs viddid via [E24161 @
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Schedule - 8
Investments sien

(2s% T €vRi - 000's omitted)

Particulars

31-03-2023

31-03-2022

l. | Investments in India
IRAHI Asien

(i) | Government Securities 2125131 vHlod1Z1A)
(Refer point No. 1 (a) of Appendix to notes
to accounts for Face Value and Market Value)

(ii) | Other approved securities
Yiorl Hiod vHlatdRA

(iii) | Shares
A

(iv) | Debentures and bonds
(SAcAR Vial Glles

(v) | Subsidiaries and / or joint ventures
el Vol Ve 24Y5a AlEA)

(vi) | Others 1o

1881539

1891715

2183035

1921987

(a) | Fixed deposits with GSC Bank
. 1.2l AsdHi Gligdl Hededl anen

(b) | Fixed deposits with others
e A5 Gliell Yededl ayel

1868921

22794

1900233

21754

Total (i to v) ARdIN

3841644

4179650

Il. | Investments outside India
®lIRdall GIEIR AsILN

(i) | Government Securities 2#s13] WHlo1oMZ]1A)
(including local authorities)
(Rallots Al A1ail)

(ii) | Subsidiaries and / or joint ventures abroad
Nel Hal Ve 2AYS5d AlEA)

(iii) | Other investments (to be specified)
Yo Asiel ([AddaiR)

Total (i to iii) 2ARdIN

Total (1 & 1I) ARAIN

3841644

4179650

2ic) 0]-023 @

difs viddid via (24161 -
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Schedule - 9
Advances f(&RieN
(2s¥ T €VR#i - 000's omitted)
Particulars 31-03-2023 31-03-2022
A. | (i) | Bills purchased and discounted | —| -
wileRdl Va deiddi cild)
(ii) | Cash credits, overdrafts and loans 2881179 3608369
repayable on demand RAss2A, ldgIse
Vial dlel FNJNGId Vel SlHIes
Less :
Contribution of other Banks for Consortium | e | e
Finance and Interest Payable on it
GliE : iy Asall SIoRNEAH RRICIAI S10)
AHY Aol Uedl caly Ysaeil
Sub Total of A (ii) 2881179 3608369
(iii) | Term Loans ¥edla dlei 2425647 1662547
Less :
Contribution of other Banks for Consortium | | .
Finance and Interest Payable on it
GliE : iy AAsall SIRNEAH RRICIAI S10)
AHY Aol yedl caly Ysqeil
Sub Total of A (iii) 2425647 1662547
Total A (i + ii + iii) 41 5306826 5270916
B. | (i) | Secured by tangible assets 4099753 5071535
dredfas Riesdil RMEd
Less:
Contribution of other Banks for Consortium |  ===e= [ c;eew
Finance and Interest Payable on it
GliE : iy AAsall SIoRNEAH RRICIAI S10)
AHY dell Ueil caiv Asqeil
Sub Total of B (i) 4099753 5071535
(ii) | Covered by Bank/Government Guarantees 1090000 90000
ais) A51R31ledl M€ A=l
Less :
Contribution of other Banks for Consortium | | .
Finance and Interest Payable on it
GlIE : Gily A'Sall S\eAE[AA [EIRIeHi S100
AHY Aol Uil caly Ysqeil
Sub Total of B (ii) 1090000 90000
(iii) | Unsecured i4Rl3Hd 117073 109381
Total B (i + ii + iii) 2di 5306826 5270916

- diffs véuid via (&6

2ic) 0-023
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(2s% T €VRai - 000's omitted)

Particulars 31-03-2023 31-03-2022
C. | I. | Advances in India eiiRdui (ER1eN
(i) Priority sectors wial?lE] Ased 3330499 3759858

Less : Contribution of other Banksfor | = e |  amaa-
Consortium Finance and Interest Payable
on it GlIE : Gily Aslall SleAlH [EIRIeHI
$100 A4 doil Ul a1y Ysaeil

Sub Total of C I. (i) 3330498 3759858

(ii) Public Sector uwedlsased | 0 e | e
Less : Contribution of other Banksfor | = ==eee [ c;ee-
Consortium Finance and Interest Payable
on it GlIE : 6ily ASlall SleAlH [EIRIeHI
$100 AU doil Ul caly Ysaeil

SubTotalof CL.Gi)) | e | amems

(il)Banks ¢y e [ e
Less : Contribution of other Banksfor | = e« | amee
Consortium Finance and Interest Payable
on it GlIE : 6ily ASlall SIeA\lAH [ERIeIHI
5100 AHY dall URail eIy Ysaeil
SubTotalofCL Gii) | e eme

(iv) Others o 1976327 1511058
Less : Contribution of other Banksfor | o | e
Consortium Finance and Interest Payable
on it GlIE : 6ily ASlall SleAlH [EIRIeHI
510 QHY dail UReil cAIY alg&qeil

Sub Total of C L. (iv) 1976327 1511058

Total Cl (i toiv) 2RI 5306826 5270916

Il. | Advances outside India
®lIRdloll GiEIRall [E1RIeN

(i) Due frombanksost\yvd | | e

(ii) Due from others »cavdd | e |

(a) Bills purchased and discounted | | o
wilelddl Va delddi Gild)

(b) Syndicated Loans -zileslse féRieN

(c) Others icu

Total C Il  AdIN

Total (CI& CIl) AdIN

5306826

5270916

2ic) 0]-023 @

difs viddid via (24161 -
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Schedule - 10

Fixed Assets oo1H [HdASA)
(5% T €vRdi - 000's omitted)

Particulars

31-03-2023

31-03-2022

Land oilei

Lease Hold Land

At cost as on 31st March of the preceding year
211Gotl avfeil 3q #l HIRloll Avell FHd

Additions during the year d¥ €230l d€IIR)

Deductions/adjustment during the year
dayf €231 €2IS) | VIsvR2Nc2

Amortization to date 2A#\21g%2Aal diRlu
Capital work-in-progress suled a$ gei WA

Premises usio

At cost as on 31st March of the preceding year
BINGBoll arfoil 3q #l HIRfell Avvell FHA

Additions during the year ay €210l d€iI?)

Deductions/adjustment during the year
oy €%RAlal €121S) [ Asv2Ac

Depreciation date 8de 4éilell &1112)

Capital work-in-progress
Suled d$ dot WAA

IV.

Other Fixed Assets ica «¥o1u Fiasd)
(including furniture and fixtures)

(slofauR via gl12y:A A1)

a. Furniture & Fixtures sfof2 vl glazl

Opening WDV as on 1st April
qd] Afdoall Avail E1R4121 GlIEa] GlIS)

Additions during the year ay €210 d€iIR)

Deductions/adjustment during the year
oy €%RAlal €121S) [ Asv_2NcR

Current year Depreciation 2igi avoll €i2112)

Capital work-in-progress
Suled d$ dot WAA

b. Motor Vehicles #)22 diGall

Opening WDV as on 1st April
qdl Afddll Avail €1R11R1 GlIEC]] GlIS]

- difs viddid via [E24161 @
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(5 T &wi=di - 000's omitted)

Particulars 31-03-2023 31-03-2022

Additions during the year oy gRllctgeali®d | 00 == 2459

Deductions/adjustment during theyear | = - e
oy €2RYlal €l2I1S) | AsvAce

Current year Depreciation 1097 1291
Alg avlol €112

c. Renewable Energy Device @~ | e emee
Aoillad ety Slaigs

OpeningWDVasonistAprik | e | e
qdl Afidetl Avell e1Av11 GlIEI GlIS]

Additions during the year a¥ €2®Rlciadttll = | 00 e [ e

Deductions/adjustment during theyear | = | -
ayf €xRAlql €121S) | RNsveNe2

Current year Depreciation aig aedl g2  ( =-=—- | -

d. Plant & Machinery 1639 1825
wioe Wos Hiloi?l
Opening WDV as on 1st April 1825 2125

ad] ARidall Avail €411 GliEai] GlIS)

Additions during the year oy g2%lia1 d€IR) 95 22

Deductions/adjustment during theyear | == ==
ayf €2%la1 €21S) | isvR2Nc2

Current year Depreciation 2igj avoll &i2112) 281 322
Capital work-in-progress [ === | e
Suled ds dot WA

e. Computer & Software 5080 1067
S1RY2R Yial A152d2
Opening WDV as on 1st April 1067 1086
acll ARicll Aovedl ER1IRI GliEail Glis]
Additions during the year oy €2%llo1 d€IR) 5562 1056

Deductions/adjustment during theyear [ = meme-
oy €23l €21S) | isvR2Nc2

Current year Depreciation 1g dvoil &12112) 1549 1075
Capital work-in-progress | == | e
Suled a$ dot WAA

f. Electrical Installation 4935 5330
dasglsd golAzliel
Opening WDV as on 1st April 5330 5639

qd] ARidall Avoil €211 GliEai]l GliS]

2al 022-2023 diffs 18did Vial [EA161
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(254 T &wi=di - 000's omitted)

Particulars

31-03-2023

31-03-2022

Additions during the year ay €210l d€iIR)

Deductions/adjustment during the year
ay €:RYla1 €12IS) [ VsveNc

Current year Depreciation

Alg avlel 12112

Capital work-in-progress

Suled as dot WA

. Safe Deposit Vault

Ads shiile diee

Opening WDV as on 1st April
adl Afidall Avail 14121 GliEai] GiIs]
Additions during the year ay €230l d€iIR)

Deductions/adjustment during the year
oy €2l €2IS) | isvR2Nc2

Current year Depreciation 1g avoil &12112)

Capital work-in-progress
Suled d$ dot WA

. Other Intangible Assets

UER Jo2oiYoid VAR

Opening WDV as on 1st April
acl ARidall Aovell ER1IRI GliEai] Glis]
Additions during the year oy €230l 4€i1?)

Deductions/adjustment during the year
ayf €2%ld1 €21S) | Visvr2Nc2

Current year Depreciation g avoil &12112)

Capital work-in-progress
Sudled d$ dot WA

Total (I to IV) ARAIN

68465

70983

- difs viddid via [E24161
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Schedule - 11

Other Assets ¥ic] VHSAIHA)
(2s% T €vRai - 000's omitted)

Particulars 31-03-2023 31-03-2022
l. | Inter-office adjustments-Net | e 7609
goe UG Aswe-de
Il. | Interest accrued sndmPI iy 93922 119373
lll. | Tax Paid in advance / Tax Deducted at 77122 22405
Source / Tax Collected at Source (Gross)
211G YsAd dosu 2ai [ 2. s). . [ El.:0l. 2.
IV. | Stationery and Stamps 2321013l 2iql 223y 1466 1114
V. | Debtors / Deposits gaierR [ amen 837 1669
VI. | Fraud sis 69499 | 00000 -
VIl. | GST Paid ysda y.2h21.8l. 5628 2357
VIIl. | Interest Subvention receivable GOG & GOI 35870 314
A% clal Sog ARSIl HOANIPI oo 216idoUct
IX. | Amt. receivable from PACS - Share capital 2199 2199
Contribution from GSC
AHIBo2 Rflds S . A2 20l. UsA AR Suled
Slogloi2lel Y. A 2.
X. | Other assets ic2l Vi5AHd) 5225 2078
Total (1 to VI) ARAIN 229218 159118
Schedule - 12
Contingent Liabilities 311515 vdIGIEIRIA
(s T &w=di - 000's omitted)
Particulars 31-03-2023 31-03-2022
l. | Claims against the bank not acknowledged 11| e
as debt - demand from Income tax
A's AN dosH S2idll Sliics AAd yel AS
ol 2dlsRd vdIGiER]
Il. | Other items for which the bank is 6696 3150
contingently liable (Deaf Account with RBI)
A'sdil VisW/ls vdiciel?] Geil adl Qla Adl VoA
GIIGId (ARIEIRA YSAUDI 35 254 AIR.6ll. 1. )
Total (1 to 1) ARAIN 10507 3150

2ol 2022-2023 @

difs viddid via (24161
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Schedule - 13

Income from Operations JHids

(2s¥ T €VRsi - 000's omitted)

Particulars 31-03-2023 31-03-2022
A. | Income from Banking Operation 529317 416412
AsI RAER VHIdS
l. Interest on advances 442072 352872
[@&1RieN GuR cuy
Il. Interest Received on Interbank Deposits 87245 63540
doz22 A's el Bu iy
B. | Income from Treasury Operation 149627 165269
2353 cAdeR\ell Vids
l. Interest on Investments - G. sec 135225 155063
A2513] vHlodilall AsieRil Hias
Il. Interest on Bonds 6722 7427
olles Bu? <1y
lll. Deividend received on shares held 776 753
A2 Gu2 Hd Sldlses
IV. Profit on sale of Investment 6904 245
Asielell AAiei] AAd ois)
V. Interest Received on Call Deposits | = 1781
s5\d shuyle Gu caey
C. | Income from Other Banking Operations 2082 2274
A5 RAAEIR) 2Aldidaci]l Vo HIdS
l. Income from SDV Locker Rent 1957 2150
als? QISlcll AHlds
Il. Income from Upfront Fees 125 124
Busee sl vds
Total (A + B + C) AdIc 681026 583955

- diffs véuid via (&6
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W/

Schedule - 14
Other Income Yoy JHIAS

(2s¥ T €VRdi - 000's omitted)

Particulars 31-03-2023 31-03-2022
l. | Commission, exchange, brokerage & 4283 3825
service charges
s[H21cl, NaRAocy, edidl Via uldy 1Y
Il. | Profit on sale of land, buildingsand | == 1
other assets
odlol, HSloll Vial Vo [Hesdloll AAIRIRI AAd ci5)
Less : Loss on sale of land, buildingsand | - (49)
other assets
GlIE : vHlol, HSloll Via VoA [HEsdlall AR
23d ule
lll. | Interest received on Income tax refund 1300 f = e
dJosudsy Ass BuR HOE AIY
IV. | Incentive from GOG & GOI 60 674
dodcdld S1H . ). v1d. Aos Y. ). Y.
V. | Miscellaneous income 15049 10053
uagael HIldSs
Total (I to V) RdI) 20692 14504
Schedule - 15
Interest & Operating Expenses ci¥ vds
(2s¥ T €vRai - 000's omitted)
Particulars 31-03-2023 31-03-2022
A. | Expenses from Banking Operations 382475 369737
l. Interest paid on deposits 315141 308867
anel Gu: Ysdd
Il. Interest paid on NABARD Borrowings 53972 60503
olicliS WA Andd 5% BuR Ysdd caly
lll. Interest Paid on FDOD Borrowings 13362 367
anel A2 Andd s Buz Ys5dd Ay
Total ARdIN 382475 369737

2Aal 0Q-0:3

difs viddid via (24161
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Schedule - 16
Administration & Other Expenses d&ldél ¥ia vica vl
(25 T &w=di - 000's omitted)
Particulars 31-03-2023 31-03-2022
l. | Payments to employees s#i] uoir ei2an 109487 85011
Il. | Rent, taxes, insu., light etc. 15007 14219
ellg, 524321, dlil R
lll. | Printing and stationery 2221013l 2iq ©ureil 884 866
IV. | Advertisement and publicity 523 834
éid VA yodlzilél
V. | Directors fees, allowances and expenses 65 60
[Sesed 5), el via vl
VI. | Directors TA DA sRse:f 31157 eieal 46 57
VII. | Auditors fees and expenses 761 1175
usle 51 dia v
VIIl. | Law charges / Professional Fees 865 470
dloida 219 [ Wis2Aeid sl
IX. | Postage, telegrams, telephones etc. 604 631
auid, di?, via 2dlsla [
X. | Repairs and maintenance 541 1048
A1 el AdoBaio A1
XI. | Insurance (Staff) deexyzori (2215) 44 63
XIl. | Motor Car Exps. #Hi22s1R uiRl 1316 1280
Xlll. | General Meeting Exps. 200 130
AlERel A W
XIV. | GST & GST RCM Expense 3007 3330
. AA.2l. Vos Y. ARA.El. HRAIAH vl
XV. | Leaseline Internet Expense 209 218
dly didel via dozae viRl
XVI. | Workshop Training Expense 46 30
da$2M didlH v
XVIl. | Computer Expense sinje? vif 13467 10872
XVIIl. | Washing & Cleaning Expense 1006 983
A154518 v
XIX. | Other expenditure 102 vi2f 9054 10597
Total (I to XIX) AdIc) 157132 131874

- difs viddid via [E24161

e
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Schedule - 17

Provisions & Contingencies & Tax Expenses adidig), yHisRHs ¥dIGIER] Via 5243

(2s¥ T €vri - 000's omitted)

Particulars 31-03-2023 31-03-2022
l. | Provision for Income Tax 46650 27300
dosudai ullaso
Il. | Provision for Bad & Doubtful Debt Reserves 7001 3513
VRIGI 2ASHE ANl §5 WIKsel
lll. | Contingent Provision Against Standard 2500 1500

Assets
s50el. WMol o 2210sS AAeA

IV. | Provision for advance under FCC consortium 1100 | e
WAxel 512 A 5.2l 219, s\eNlau

V. | Provision for fraud / misappropriation 4946 2100
Wlcsol 512 $1s2A Aes Aci2)

VI. | Provision for inter bank adjustment | - 1050
Wlcol SR doeR A's AsveNce AsiBo2

VII. | Provision for otherassets @ | == 1750
UIdsol 512 VER AAe

Total (I to VII) AdI 62197 37213

2ial ]-W1W @ diffs viédid via [&24161 -
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Disclosures as per RBI Master Direction, 2021
Vide circular No. DOR. ACC. REC. No. 45/21.04.018/2021-22 dated 20-02-2023
Forming part of Financial Statments

(1) Composition of Regulatory Capital

(Amount in ¥ Crore)

Sr. Particular Current Previous
No. Year Year
i) | Paid up share capital and reserves (net of deductions, if any) 10.41 10.11
ii) | Other Tier 1 capital 54.99 47.61
iii) | Tier 1 capital (i+ii) 65.40 57.72
iv) | Tier 2 capital 7.39 8.72
v) | Total capital (Tier 1 + Tier 2) 72.78 66.44
vi) | Total Risk Weighted Assets (RWAs) 471.91 590.24
vii) | Paid-up Share Capital and Reserves as Percentage of RWAs 15.42% 11.26%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.85 9.78
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.57 1.48
x) | Capital to Risk Weighted Assets RAtio (CRAR) 15.42% 11.26%
(Total Capital as a percentage of RWAs)
xi) | Percentage of the shareholding of
a) Government of India
b) State Government - Gujarat State Government
¢) Sponsor Bank
xii) [ Amount of paid-up equity capital raised during the year
xiii) | Amount of non-equity Tier-1 capital raised during the year of which :
(perpetual non-cumulative preference shares, perpetual debt instruments, etc.)
xiv) | Amount of Tier 2 capital raised during the year of which :
(perpetual non-cumulative preference shares, perpetual debt instruments, etc.)
(2) Draw down from Reserves : NIL
(3) Composition of Investment Portfolio (Amount in ¥ Crore)
Investments in Current Year Investments in Previous Year
Govern- Other | Shares | Bonds | Others | Total [ Govern- Other | Shares | Bonds | Others | Total
ment | Approved of Invest- [ ment | Approved of Invest-
Securities | Securities PSUs ments | Securities | Securities PSUs ments
Permanent
Gross 186.15 0.00 | 052 [ 6.32 | 0.00 | 192.99 | 218.30 0.00 | 0.48 | 6.98 | 0.00 | 225.76
Less : Provision
for non-performing 0.00 0.00 | 0.00 | 0.00 | 0.00 0.00| 0.00 0.00 | 0.00 ( 0.00 | 0.00 0.00
investments (NPI)
Net 186.15 0.00 | 0.52 [ 6.32 | 0.00 | 192.99 | 218.30 0.00 | 0.48 | 6.98 | 0.00 | 225.76

- diffs véuid via (&6
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Current
Gross 2.00 0.00 | 0.00 | 0.00 0.00 2.00 0.00 0.00 | 0.00 | 0.00 0.00 0.00
Less :
Provision for
depreciation 0.00 0.00 | 0.00 | 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00 0.00
and NPI
Net 2.00 0.00 | 0.00 | 0.00 0.00 2.00 0.00 0.00 | 0.00 | 0.00 0.00 0.00
Total 188.15 0.00 | 0.52 | 6.32 0.00 | 194.99 | 218.30 0.00 | 048 | 6.98 0.00 | 225.76
Investment
Less :
Provision for 0.00| 0.00 [ 000| 000 | 000 | 0.00[ 000[ 000 [ 000 000/ 000 ]| 0.00
non-performing
investments (NPI)
Less :
Provision for
depreciation 0.00 0.00 | 0.00 | 0.00 0.00 0.00 0.00 0.00 | 0.00 | 0.00 0.00 0.00
and NPI
Net 188.15 0.00 | 0.52 | 6.32 0.00 | 194.99| 218.30 0.00 | 048 | 6.98 0.00 | 225.76
(4) A) Non-SLR investment portfolio
Non-performing non-SLR investments (Amount in ¥ Crore)
Sr. Particular Current Previous
No. Year Year
a) [ Opening Balance 0.0005 0.0005
b) | Additions during the year since 1st April
c) | Reductions during the above period
d) [ Closing balance 0.0005 0.0005
e) | Total provisions held 0.0005 0.0005
B) Issuer Composition of Non-SLR investment (Amount in ¥ Crore)
Sr. Issuer Amount Extent of Private Extent of 'Below Extent of Unrated Extent of Unlisted
No. Placement Inve. Grade Securities Securities Securities
(1) (2) (3) (4) (5) (6) (7)
Current Previous Current Previous Current Previous Current Previous Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) | PSUs 6.32 6.98 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) | Fls
c) | Banks
d) | Private
corporates

e) | subsidiaries /
Joint Ventures

f) | Others/M.F. 0.52 0.48
g) | Provision held
towards 0.0005 | 0.0005
depreciation
Total 6.84 7.46
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(5) Repo transactions (in face value terms) : NIL

(6) Classification of advances and provisions held (Amount in ¥ Crore)

Standard Non-Performing Total

Total Sub- Doubt | Loss Total Non-

Standard stan- ful performing

Advance dard Advances

Gross Standard Advances and NPA

Opening Balance 502.81 240 | 16.57 5.31 2428 | 527.09
Add : Additions during the year 4.69 0.25 0.70 0.19 1.13 5.82
Less : Reductions during the year 0.00 0.83 1.37 0.04 2.23 2.23
Closing balance 507.50 1.81] 15.91 5.46 23.18 | 530.68
Reduction in Gross NPAs due to : 0.83 1.37 0.04 2.23 2.23
i) Upgradation 0.07 0.07
i) Recoveries (excluding recoveries from upgraded accounts) -- 0.83 1.30 0.04 217 -

iii) Technical / Prudential Write-offs
iv) Write-offs other than those under (iii) above
Provisions (excluding Floating Provisions)

Opening Balance of provisions held 2.63 0.24| 10.63| 18.21 29.08 31.71
Add : Fresh provisions made during the year 0.36 - 0.06 0.51 0.25 0.70 1.06
Less : Excess provision resersed/Write-off loans
Closing balance of provisions held 2.99 018 | 11.14| 18.46 29.78 32.77
Net NPAs

Opening Balance
Add : Fresh Additions during the year
Less : Reductions during the year
Closing balance
Floating provisions
Opening Balance
Add : Additional provisions made during the year
Less : Amount drawn down during the year
Closing balance
Technical write-offs and the recoveries made thereon
Opening Balance of Technical / Prudential
written-off accounts
Add : Technical / Prudential write-offs during the year
Less : Recoveries made from previously technical/
prudential written-off accounts during the year
Closing balance

. . Current Previous
Rations (in percent) Year Year
Gross NPA to Gross Advances 4.37% 4.61%
Net NPA to Net Advances
Provision Coverage ratio 128.47% 119.75%

(7) Details of transfer of loans explosure : NIL

(8) Disclosure under resolun Framework for COVID-19 related stress : NIL

(9) Derivatives : Bank has not entered in to any transaction in derivatives in the current and
previous year
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(10) Transfer to Depositer Education and Awareness Fund (DEA Fund) (Amount in % Crore)

No. Particular Current Year | Previous Year
i) Opening Balance of amounts transferred to DEA Fund 0.31 0.27
ii) Add : Amounts transferred to DEA Fund during the year 0.36 0.06
iii) Less : Amounts reimbursed by DEA Fund towards claims 0.0006 0.02
iv) Closing balance of amounts transferred to DEA Fund 0.67 0.31

(11) Disclouser of penalties imposed by the Reserve Bank of India : No Penalties imposed

(12) Other Disclousers
A. Business ratios :

(Amount in T Crore)

No. Particular Current Year | Previous Year
i) Interest Income as a percentage to working Funds 7.23% 6..93%
ii) Non-interest income as a percentage to Working Funds 0.3285% 0.2037%
iii) Cost of Deposits 4.42% 4.72%
iv) Net Interest Margin 28.84 21.19
V) Operating Profit as a percentage of working Funds 1.648% 1.042%
vi) Return on Assets 1.055% 0.598%
vii) Business (deposits plus advances per employee (in ‘crore) 7.21 6.83
viii) Profit per employee (in ‘crore) 0.08 0.04
B. Bancassurance Business : (Amount in ¥ Crore)
Particular Current Year | Previous Year
Commission on Life Insurance Business
Commission on General Insurance Business
Total
C. Marketing and Distribution : (Amount in ¥ Crore)
Particular Current Year | Previous Year
Commission on PMJJBY
Commission on APY
Commission on E Stamping
Commission on PAN card issue
Total
D. Payment of DICGC Insurance Premium (Amount in  Crore)
No. Particular Current Year | Previous Year
i) Payment of DICGC Insurance Premium 0.94 0.86
ii) Arrears in payment of DICGC premium 0.00 0.00
E. Disclosure of facilities granted to Directors and their relatives (Amount in % Crore)
No. Facilities No of A/C | Sanctioned Amount | Outstanding | Overdue

a Fund based

b | Non Fund based (Gurantees, L/C etc)

2Aal 0Q-0:3
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CASH FLOW STATEMENT (as per AS - 3 OF ICAI)

Particulars

For the Year
Ended 31-3-2023

For the Year
Ended 31-3-2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation & Extraordinary items
Add : Adjustments for

Depreciation

Bad and Doubtful Debt.Reserve

Income Tax Provision

Contigency Provision against Standard Assets
Provision for Frauds Missappropriation
Provision for Inter Bank Adjustment

Provirion for Other Assets

Provision for advance to FCI

Less : Adjustment for

Profit on Sale of Investment
Operating Profit Before Working Capital Changes
Add : Adjustment for

Decrease in Loan & Advances

Decrease In sundry Debtors

Decrease in Other Assets

Increase In Deposits

Increase in Interest Receivable

Increase in Interest Payable

Decrease in Branch Adjustments

Increase In Overdue Interest Reserve

Increase In Other laibilities

Less : Adjustment for
Increase In Loans & Advances

Increase in Sundry Debtors

Increase In Interest Receivable
Increase In Other Asset

Decrease in Interest Payable
Decrease In Borrowings

Increase in Branch Adjustments
Decrease In Other Liabilities

Decrease In Overdue Interest Reserve

NET CASH FLOW FROM OPERATING ACTIVITIES[A]

90,68,186
70,00,759
4,66,50,700
25,00,000
49,46,000

11,00,000

49,05,19,664
2,54,51,025

3,35,99,561

3,69,09,617

10,54,21,106
84,02,788
11,33,15,130

3,40,64,894

9,08,46,000

1,03,46,570

35,13,154

2,73,00,000

15,00,000

21,00,000

10,50,000

17,50,000

71265645 = e
16,21,11,645
69,04,168
15,52,07,477

1,93,134

27,50,200

77,92,76,721

1,37,80,671

1,32,628

55,94,39,744| = -

3,44,45,718

1,57,88,891

33,33,07,000

72,93,021

3,99,15,982

297113535 -
41,75,33,686

5,02,00,000

4,75,59,724
9,77,59,724

2,45,000

9,75,14,724

79,61,33,354

43,07,50,612

46,28,97,466
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CASH FLOW STATEMENT (as per AS - 3 OF ICAI)

Particulars

For the Year
Ended 31-3-2023

For the Year
Ended 31-3-2022

CASH FLOW FROM INVESTMENT ACTIVITIES
Add : Adjustments for

Profit on Sale of Investment 69,04,168 2,45,000

Decrease in Investment 307733400 f e
Less : Adjustment for

Increase in Investment | s 11,90,82,350

Increase in Fixed Assets 65,49,918 30,80,87,650 54,88,575 -12,43,25,925
NET CASH FLOW FROM INVESTING ACTIVITIES [B ] 30,80,87,650 -12,43,25,925
CASH FLOW FROM FINANCING ACTIVITIES
Add : Adjustments for

Increase in Share Capital 29,25,000 82,70,000

Increase in Agriculture Credit Stabilisation Fund 45,29,773 41,75,367

Increase in Statutory Reserve 60,076 37,228

Decrease in Special Bad and Doubtful Debt Reserve 75,30,000 1,50,44,849 58,58,046 1,83,40,641
Less : Adjustment for

Decrease in Building Fund | e 13,00,000

Bad Debt Reserve Fund 75,30,000 60,00,000

Dividend Paid 1,15,95,720 1,08,16,860

Investment Fluctuation Fund |  emeeeem 12,00,000

Technology Upgradation Fund | 1,91,25,720 2,00,000 1,95,16,860
NET CASH FLOW USED IN FINANCING ACTIVITIES [ C ] -40,80,871 -11,76,219
NET INCREASE OR DECREASE IN CASH &

CASH EQUIVALENTS [A+B+C] 72,15,40,465 33,73,95,322
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 231,23,98,915 197,50,03,593
Cash 16,57,07,058 11,59,81,202
Call Deposits 2,15,03,549 54,61,04,119
Bank Balance 212,51,88,308 131,29,18,272
CASH AND CASH EQUIVALENTS AT END OF YEAR 303,39,39,380 231,23,98,915
Cash 16,29,95,895 16,57,07,058
Call Deposits 2,25,44,138 2,15,03,549
Bank Balance 284,83,99,347 212,51,88,308
NET INCREASE OR DECREASE IN CASH &
CASH EQUIVALENTS 72,15,40,465 33,73,95,322

2ic) 0]-023
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(' SIGNIFICANT ACCOUNTING POLICIES )

1. Accounting Convention:

The financial statements are prepared under the historical cost convention, on accrual basis of accounting to
comply in all material respects, with the mandatory accounting standards and in conformity with accounting
principles generally accepted in India ('Indian GAAP") as applicable and the provisions of B. R. Act, 1949. The
Accounting Policies have been consistently applied by the Bank; and the accounting policies not referred to
otherwise, are in conformity with Indian GAAP.

2. Use of Estimates:

The preparation of the financial statements in conformity with GAAP requires the bank management to make
estimates and assumptions that may affect the reported balances of assets and liabilities and disclosures
relating to contingent assets and liabilities as at the date of the financial statements and reported amounts of
income and expenses during the reporting period. Although these estimates are based upon bank
management's best knowledge of current events and actions, actual results could differ from these estimates.

3. Revenue Recognition:
INCOME:
i) Items of Income and expenditure are generally accounted for on accrual basis.

(
(i) Income from non-performing assets is recognized to the extent realized, as per the directives issued by RBI
(iii) Intereston Government Securities and other fixed income securities are recognized on accrual basis.
(iv) Dividendincome is accounted on accrual basis.
(

v) Commission (except for commission on Deferred Payment Guarantees which is recognized on accrual
basis), Locker Rentals, Supervision fees, House Rent Income and brokerage are recognized on realization

(vi) Interest subvention incomeis Accounted on cash basis.

(Vii) Provision for interest Received from FCI was made Rs. 78,00,000/- on 31-03-2023 but originally interest
received from FCl amounted Rs. 78,80,756/-. Also, the interest was received less from FCI then provision
made last year due to which an adjustment was made in opening balance for Rs. 9,382/-.

EXPENSES:
i) Anannual maintenance contract for computer maintenance is accounted for at the time of payment.
i) Closing allowance to staffis accounted on cash basis.
) Premium on deposits payable to DICGC is accounted on cash basis.
iv) Leave encashmentis accounted on cash basis.
v) Insurance premium accounted on cash basis.
nvestments :
a. Categorization of Investment
Held to Maturity — Securities acquired by the Bank with the intention to hold till maturity
Held for Trading — Securities acquired by the Bank with the intention to trade

Available for Sale — Securities which do not fall within the above two categories are classified as 'available
forsale'

b. Classification of Investments
For the purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as

required under RBI guidelines — Government Securities, Other Approved Securities, Shares and Bonds of
PSU, Other Investments.

c. HTMinvestments are carried out at their acquisition cost. Any premium on acquisition is amortized over the
balance period to maturity.

d. Investments classified as held for trading and available for sale are M to M scrip wise & net depreciation is
recognized but net appreciation, if any is ignored under each classification.

e. Profitin respect of Investments sold from 'HTM' category is included in Profit on Sale of Investments and
equal amountis transferred to Investmention Reserve.
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5. Advances & Provisions:

The Classification of advances into Standard, Sub-standard, Doubtful & Loss assets as well as provision on non
performing advances has been arrived at in accordance with the guidelines issued by the RBI from time to time. In
addition to this, a general provision on standard assets has been made at 0.40% of the outstanding amount on a
portfolio basis exceptin the case of direct advances to agricultural and SME Sector which has been at 0.25%.

S.No. Assets Classification Provision
1. Sub Standard 10%
2. Doubtful 100% of unsecured portion

20% / 30% / 100% of the secured portion depending on
the period for which the advances has remained doubtful.
3. Loss Assets 100%

The Overdue interest in respect of non performing advances is provided separately under “Overdue Interest
Reserve” as per the directives issued by RBI.

The provision made for standard advances (performing) in terms of RBI guidelines is however, included under the
head “Other Liabilities” in Balance Sheet.

Additional provisions carried on accounts over and above requirements under the prudential norms prescribed by
the RBI, which can be considered as special funds / reserves are as follows —

Special Reserve Fund and
Special Bad & Doubtful Debts Fund.
6. FixedAssets:

No assets have been revalued during the year. Fixed Assets are stated at cost of acquisition less accumulated
depreciation. Cost of acquisition comprises purchase price and all other expenditure necessary to bring the asset
to its working condition for its intended use.

Premises and other fixed assets are depreciated on WDV method at the following rates-

SN Particulars Rate of Depreciation
1. Land Nil

2. Building (Office & Commercial) 10%

3. Furniture & Fixture 10%

4. Electric Fitting 10%

5. Safe Deposit Vault 15%

6. Vehicale (All) 15%

7. Computers & Computer Software 33.33% SLM

Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased and
retained for 180 days or more, otherwise it is charged at 50% of the normal rate. Depreciation is not provided as
per Block prescribed in Income Tax Act 1961.

7. Cash Flow Statement:

Cash flows are reported using the indirect method, whereby net profit after tax is adjusted for the effects of
transactions of a non cash nature. The cash flows from regular revenue generating, investing and financing
activities of the bank are segregated.

8. Employee Benefits:
(i) Providend Fund

Contribution to employees' benefit Funds remitted to statutory authority is charged to revenue on accrual
basis. Bank has no further obligation under provident fund plan beyond its monthly contribution.

2al 022-2023 diffs 18did Vial [EA161 -
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(ii) Gratuity

Gratuity and superannuation benefits wherever applicable are covered by policies taken with the LIC. The
premium paid under these schemes is charged to revenue. Bank has contributed a sum of Rs. 61.82 lacs
towards group gratuity fund.

9. As-22Accounting For Taxes onlnhcome:

(i) Provision for Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the |.T. Act, 1961.

(i) Deferred tax liability or Assets is not recognized for any timing difference tax between the profit / Losses
offered for income tax and Profit / Losses as per the financial statements. Deferred tax assets and liabilities
are not measured using the tax rates and tax laws that have been enacted or substantively enacted at the
balance sheet date. No Policy of recognizing Deferred Tax Liability arising because of accounts is
consistently followed.

10. Impairment of Assets:

The carrying values of assets/cash generating units at each Balance Sheet date is reviewed for impairment of
assets as per AS 28. If any indication of such impairment exists, the recoverable amount of those assets is
estimated and impairment is recognized, if the carrying amount of those assets exceeds their recoverable amount.
The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting future cash flows to their present value based on appropriate discount factor. When there is indication
that on impairment loss recognized for an asset in prior accounting periods no longer exists or may have decreased
such reversal ofimpairmentloss is recognized.

11. Provisions, contingent liabilities and contingent assets:

In accordance with AS-29, provision is recognised when the Bank has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made.

Provisions are not discounted to their present value and are determined based on best estimate required to settle
the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

Contingent Liabilities are disclosed in the Balance Sheet.
Contingent assets are not recognised.
12. Events occurring after the Balance Sheet date:

Material adjusting events (that provides evidence of condition that existed at the Balance Sheet date) occurring
after the balance sheet date are recognized in the financial statement as per AS 4. Non adjusting events (that are
indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance sheet date
that represents material change and commitment affecting the financial position are disclosed in the reports of the
BOD.

13. Earnings Per Share

Basic earning per equity share is computed in accordance with the Accounting Standard (AS-20) on “Earning per
Share” as issued by ICAI. Basic earning per equity share is computed by dividing net profit by weighted average
number of equity shares outstanding during the year.

( NOTES ON ACCOUNTS )

1.  Earnings Per Share

Basic earnings per equity share is computed in accordance with the Accounting Standard (AS-20) on “Earning
per Share” as issued by ICAIl. Basic earnings per equity share is computed by dividing net profit by weighted
average number of equity shares outstanding during the year. During the year 2018-19, Bank has Changed its
shares face value from Rs. 20.00 to Rs. 5,000.00 per share. The Bank has amended its bye-laws after
obtaining approval from Registrar of Co-operative Societies, Gandhinagar. Total 1595 shares of Rs. 20 is yet
to be converted/ paid till 31-03-2023.
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Sr. No. Particulars 2022-23 2021-22
1. | Net Profit During the year 9,08,46,000 5,02,00,000
2. | Weighted Average No. of Equity Shares outstanding 20434 19389
3. | Nominal value of Equity share 5,000 5,000
4. | Basic Earning and Diluted Earnings per share 4446 2589

2. Bankhas maintained CRR and SLR rate as per RBI guidelines.
3. Bank's CRARfortheF.Y.2022-23is15.42%.

4. Asperthe circular of R.B.1., recognition of income, classifications of Non- Performing Assets, working of Bad &
Doubtful Debt etc. have been generally done properly and necessary amount has been provided against Bad
and Doubtful Debts Reserve.

5. Information About Business and Geographical Segment (AS-17)

The Banks operations are solely in the banking services industry. As interest income accounts for more than
90% of the bank's total revenue, hence reporting on business segment is not required and also the bank does
not have any operation outside Gujarat hence reporting on geographical segmentis not required.

6. Contingent Liabilities :

Sr. No. Particulars 2022-23 2021-22
1. Income Tax & Others 60,10,530 5,00,000
2. DEAF 66,96,181 31,50,127

7. Related Party Disclosures

The bank has not given any loan to any of its Directors, their relatives or to company/ firm/ business in which
they are associated.

Sr. No. Particulars 2022-23 2021-22
1. Remuneration to Key Management Personnel 20,40,000 18,20,646
2. Directors sitting Fee including TA & DA 1,10,130 1,16,920

8. Figures have been rounded off to nearest rupee. Previous year figures have been regrouped, rearranged,
reclassified wherever necessary to confirm with the current year's figures.

9. Debtors and Creditors are subject to confirmation and reconcilation if any.

10. The entries for which no supporting is provided have been certified by the management and same have been
relied upon for the purpose of audit.

11. Fraud : During the financial year 2021-22, a fraud of Rs. 83.76 lac was detected on 10-02-2022. The fraud was
committed by the bank staff by debiting inter office account with Head office. The Bank has provided Rs. 49.46
Lac Amounting to 100% provision in June-2022 as per RBI circular no. RBI/2015-1 6/1 DCBR.CO.
BPO.MC.No. 1/12.05.001/2015-16.

12. As seen from the hard copies of challans found the amount paid was Rs. 2,34,689/- but the system calculated
the amount of Rs. 2,25,977/- only leaving a difference of Rs. 8,712/- in amount of challans paid for TDS but not
entered in the System of the bank.

13. An amount of Rs. 4,888/- was received from the employee for Employee's Provident Fund but was not
deposited in the fund at the end of the year which should be shown as liability but the person in charge has
wrongly entered itin Assets.

Place : Surat.

For J. R. Kakadiya & Co.
Date : 17-05-2023

Chartered Accountants
FRN : 125404W

J. R. Kakadiya M.No. 030199
PARTNER UDIN : 23030199BGY0OJD7034
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W

FINANCIAL HIGHLIGHTS (LAST FIVE YEARS)
TOTAL BUSINESS §d [Gidiol21 WORKING FUNDS SIHSI¥aj @isln
(Amount in Lacs) (Amount in Lacs)
1,40,000 - 139796.84 110,000 2 105574.86
134532.55 —_—
1,30,000 5 126395.32 1,00,000 S|
== 94843.62
1,20,000 =
111651.12 000 8870478
1,10,000 =
104748.08 82436.94
= 80,000 =
1,00,000 =
90,000 70,000
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
DEPOSITS el
(Amount in Lacs)
90,000
86728.58
81823.39
80,000
74030.62
70,000 -
61106.41
60,000 - 58117.41
50,000 “
2019 2020 2021 2022 2023
ADVANCES [€1R1e OWN FUNDS 2d @isin
(Amount in Lacs) (Amount in Lacs)
55,000 — 53068.26 11,000 -
52364.70 °270916 =
50544.71 9989.73
50,000 — = 10,000 = 9366.20 B
46630.67 ==
BE 8846.83
45,000 9,000 — —
8208.54
7998.81
40,000 8,000 — —
35,000 — 7,000 =
30,000 6,000
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
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FINANCIAL HIGHLIGHTS (LAST FIVE YEARS)

NET BUSINESS PER EMPLOYEE

sHaI?) €ls [GisaA (Amount in Lacs)

)

(Amount in Lacs)

NET PROFIT PER EMPLOYEE
sHAIR) €ls v cis)

800 = 5 = 4.68
720.60 o
672.66 =
700 = ~
6&7 4
600 = 555.48
503.60 39
500 = | 2.40 ﬂ
] 2.04
- .
400 —
1.27
300 1 ITI
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

NET PROFIT AFTER TAX

22 GIIE AV oi5)

(Amount in Lacs)

1000 =
908.46
900 = T
800 =
700 =
600 =
500.00 502.00
500 = _— =
400.00

400 = —_—
300 = 256.00
200 I-|-l

2019 2020 2021 2022 2023

GROSS NPA 20121 Act. L. A. (Amount in Lacs)
2,600 = 6% =
244335 244942

2428.06

2,400 — Bl 2317.86

2279.84

—

2,200
2,000 —
5% =
1,800 =
1,600 =
1,400 =~

1,200 4%

GROSS NPA TO ADVANCES IN %
§d [B1eiell 2010 2021 Aot vl A, ofl esiaid]

4.89%

—

4.83%

4.61%

—

4.68%

4.37%

2019 2020 2021 2022 2023

1L

2019 2020 2021 2022 2023
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